.

9\.&1

BAMBOO CAPITAL

Furnliure {V«‘ \i
\! 4 !

./
IL TRACODI

ANNUAL
REPORT

BAMBOO CAPITAL GROUP
SUSTAINABLE




SUSTAINABLE VALUE

GENERAL INFORMATION

VISION-MISSION-CORE VALUE 05
MESSAGE FROM THE CHAIRMAN OF BAMBOO CAPITAL GROUP 08
2019 MILESTONES 09
2019 AWARDS 1
D 2 D

INTRODUCTION ABOUT BCG

KEY MILESTONES 21
LIST OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES 23
BOARD OF DIRECTORS, BOARD OF SUPERVISORY AND

BOARD OF EXECUTIVE R R 25
PROJECT PROFILES AND MEMBER COMPANIES 27
RISK ANALYSIS e 43
BCG GROUP's CULTURE 47

-

REPORT FROM THE BOARD OF DIRECTORS

REPORT EREM SURERVISGRY. BEAREN s s i s s S i
REPORT FROM THE EXECUTIVE BOARD . .

INVESTOR RELATION ACTIVITIES

01 | ANNUAL REPORT 2019

63
T4
78
926

lj

@ | -

BAMBOO CAPITAL

2019 CORPORATE
GOVERNANCE REPORT

2012 CORPORATE GOVERNANCE REPORT

- -

n3

SUSTAINABLE
DEVELOPMENT REPORT

INTRODUCTION TO SUSTAINABLE DEVELOPMENT REPORT ...

2019 SUSTAINABLE DEVELOPMENT REPORT

135
141

AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

REPCRT OF THE BOARD OF DIRECTORS
INDEPENDENT AUDITOR'S REPORT
CONSOLIDATED BALANCE SHEET

CONSOLIDATED BUSINESS PERFORMANCE REPORT ..
CONSOLIDATED CASH FLOW STATEMENT .,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

159
164
165
169

171
173

ANNUAL REPORT 2019 | 02



BAMBOO CAPITAL GROUP | GENERAL INFORMATION GEMERAL INFORMATION | BAMBOO CAPITAL GROUP

22> §

GENERAL
INFORMATION

ANNUAL REPORT 2019 | O




BAMBOO CAPITAL GROUP | GENERAL INFORMATION

VISION
MISSION
CORE VALUE

05 | ANNUAL REPORT 2019

GENERAL INFORMATION | BAMBOO CAPITAL GROUP

VISION

BCG aims to become a leading renewable
energy developer in Vietnam in the near
future. The renewable energy sector will be
developing base on the sustainable
development platform of these business
sectors: including agriculture-manufacturing,
infrastructure construction and real estate.

MISSION

BCG commits to building up trust and values for
our business partners, clients, shareholders and
employees by bridging and realizing business
opportunities, based on experiences,
professionalism, strong business connections

and excellent understanding of both local and
international cultures.

03

CORE VALUES
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MESSAGE FROM THE CHAIRMAN OF
BAMBOO CAPITAL GROUP

Dear our valued shareholders, clients, business
partners and all employees of Bamboo Capital
Group (BCG).

It has been 8 years of establishment and growth
since 2011, Bamboo Capital Group is considered one
of the leading multi-industry corporations in
Vietnam which has had a stable financial capacity
and a reputable brand name in developing projects
at the national and regional level. Our growth
strategies are to link to social development through
harmonizing the benefits of nation, society, citizens
and enterprises. With that being said, BCG has
donated more than 2 billions VND to community
services in 2019 such as participating in charity,
poverty reduction program, housing charity projects,
building bridges at rural areas, education
foundations, etc.

As the Viethnamese economy has gained remarkable
achievements, Bambooc Capital Group has also
showed a strong development in 2019. BCG's
positioning has been continuously improved and
proven through prestigious nominations and
awarded by domestic and international voted and
rewarded by domestic and international
organizations such as: BCG being honored three
times consecutively as "Top 500 largest enterprises
in  Vietnam" wvoted by Vietnam Report and
Vietnamnet; Malibu Hoi An project won 3
nominations as "Best beachfront Luxury Resort Villa
Development” in South East Asia at the privileged
Dot Property Awards 2019 "Best Luxury Condotel
Architectural" by prestigious top prize Dot Property
Southeast Asia Award 2012 and the “"Excellent Design
Project” in Real Estate 2019 program by Nhip Cau
Dau Tu Magazine.

2020 has been considered an important transitional
year of the Board of Directors in the second term, the
term 2020-2025 since BCG got listed in 2015. By
combining the sustainable development goals in
our business strategies, not only does BCG focus on
economic goals to increase revenue and profit but
also implements our environmental and social goals
to ensure the harmony of benefit to all related
parties. Thanks to a good implementation of
sustainable development activities, BCG has
enhanced our reputation and competitiveness

ability in the market to attract the attention of
domestic and foreign investors, cohenrent the team
and attract high-skilled employees talents, which
effectively contribute to the community and society.

2020 is certainly a challenging year due to Covid-19
pandemic has caused strong impacts on global
economy, society and politics. In Vietnam, the
pandemic has strongly impacted on many aspects
of the local corporations are facing, economy and
society. There are many businesses facing
bankruptcy or implementing large-scale human
resource reduction. In this situation, BCG committed
that there is no policy of HR reduction and urged all
employees to focus on performing "dual tasks" to
both actively prevent the pandemic and complete
their business target goals. Overcoming these
challenges is extremely meaningful on the next
sustainable development journey of Bamboo Capital
Group which requires each employee to have a
transformation in perception and action to promote
the tradition of solidarity and cooperation with the
highest sense of responsibility, strive for 120% of their
effort to successfully achieve the business goals for
the Group.

In addition, the commitment "Bamboo Capital
Croup joins hands to share community
responsibilities" is actively implemented in business
activities during our development journey, especially
during Covid-19 pandemic. BCG continuously
engaged with local authorities in sustainable
development projects and social security in order to
get a strong foundation for our long-term business
and also contribute to a better society.

To achieve these above business missions, the Board
of Directors expects that all leaders and employees
at Bamboo Capital Group strongly cooperate to
conduct their duties for a better BCG's image and
the Group's growth.

On behalf of the Board of Directors, | would like to
send my sincere thanks to our valued shareholders,
clients and business partners for your trust, support
and partnership that given us motivation us a lot of
motivations to keep going forward on our journey,
leading to a future of stable and prosperous
development.

Sincerely,

" Nguyen Ho Nam

Chairman
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2019 MILESTONES

Bamboo Capital 35C and
Tracodi JSC presented in
the list of Top 500 Largest
Enterprises of Vietnam in
Malibu Hoi An was honored 2018 (VNR500).

in two nominations of
“Beachfront Luxury Resort
Villa Development” and
“Best Luxury Condotel

Entered into
agreement with
Radissen Hotel
Group (RHG)

Bamboo Capital
Group joined the

3rd Congress of Keertaing piciect Architectural” in South East
= _ ',__ A - e i L) 5 -+ t H ‘I 5 : o . o )
Bamboo Capital Eong Ar: operator for Casa gf::;ap?er f;:ﬁ;lr\&:gg% Lt Mdﬂllbu HI"Ol An sthohq ad
Group issued Usiness Marina 2 (Quy Nhon), : as "Real Estate Project with
VND 900 billion Association. Typical Design’ voted by
Bamboo e i datpropert Nhip Cau Dau Tu Magazine.
Capital Group ﬁi]g?{;‘;cj:g s srmboo Cap OHO %R_lsssneﬁ mowwcpnalapomnx
(BCG)isa financial Group. NHIPCAU
Uje{nber of the capability. g
ietnam ;
Digital A JAIC ; . y »
Agriculture Japan Asia Investment Co., L. = A = == — e e e e e B e Bt e
Association. e e
The Chairman k oy
of BCG was = B
elected as a =__—
member of the g
Executive ,""?‘ E
Committeefor 08
th.e}@] -2024
term.
Entered into agreement with .
"’ Radisson Hotel Group (RHG) E?Q:Jt;;o\;fjacsa‘lc?\:al
S lrjgl?édirgig ‘p;\{:ﬁg operiltor f)or Grand Opening only
o5 a U mol Uang Namj. Cere mony of 406MWD representati\;e
= BCG-CME Long An 1 : of Vietnam at
= = 4% RADISSON Solar Power Plant. Jeveloprnent Asian
HOTEL GROUP N s
- HoTEL omoup Vietnam, Leadership
G e @ : Conference
- . . @ C : (ALC) in South
T m—— ENERGY
= Korea.
LT T — ‘.Q'f_ o [ ASIAN
= e C OEN)E[EERIESNI‘{TE Successfully
organized
\k- Annual
— Shareholder
== Meeting
= e 2019.
i . \
Sighed a cooperation
agreement for Pegas
Bamboo Capital Group Nha Trang project. }
TRACODI is listed in successfully organized the
Groundbreaking Ceremeny of the Top 10 fastest : ABA Vietnam J___aumchinq & » /
King Crown Village (District 2, growing enterprises Sale Opening Ceremony Business Matching Day. f[’: AS 4
Ho Chi Minh City). in Vietnam 2019. for Villas of Malibu 25104 S ; NRtA TRANE ~
Hoi An Project. = —
S — —
o WR & D /B vect g~
KingCrown 500 frm &:‘%‘I;ij ____,v_’
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1. TRACODI IS LISTED IN THE TOP 500

LARGEST CORPORATIONS OF VIETNAM IN 2018 (VNR500)

TOP 10 FASTEST GROWING
ENTERPRISES IN VIETNAM 2019

On January 16 2019, at Rex Hotel in Ho Chi Minh City, Transport and Industry development investrment
JSC (Tracodi) was awarded by Vietnam Report Organization and Vietnam newspapers as top 500 largest
corporations of Vietham in 2018. This is the first year TRACODI is honored to receive this award. It showed
our efforts, innovation, business operation improvement and sustainable development. Meanwhile, it

afﬂrmed TRACODl brand |n \/}etnar‘n market I_-'_-;'_'-_'_'-'_'_-'_';-_'=__'__'__='_-;'_'-_'_'-'_'_-'_';-_'=__'-__-'__='_-;'_'-_'_'-'_I_'_';-_'=__'__'__='_-;'_'-_'_'-'_'_-'_';-_'=__'-__-'__='_-;'_'-_'_'-'_'_-'_';-_'=__'_':

PETROLIMEX

PETROLIMEX TANKER CORPORATION TRANSPORT AND INDUSTRY DEVELOPMENT INVESTMENT

JOINT STOCK COMPANY

[\] newrecons

NEWTECONS CONSTRUCTION JOINT STOCK COMPANY

Q<D THANH CONG GROUP

GRI 201 THANH CONG GROUP JOINT STOCK COMPANY

AN TIEN

INDUSTRIES

43 CEN LAND

the real services

AN TIEN INDUSTRIES JOINT STOCK COMPANY CENTURY LAND JOINT STOCK COMPANY

ALPHANAM

2. TRACODI IN THE TOP 10 FASTEST GROWING ENTERPRISES LDG
IN VIETNAM 2019 : i

LDG INVESTMENT JOINT STOCK COMPANY . ALPHANAM INVESTMENT JOINT STOCK COMPANY

On February 27" 2019, Transport and Industry Development Investment JSC (TRACODI - Hose: TCD) was :
jointly evaluated by Vietnam Report JCS - Vietnam Report and VietNamNet Public Newspaper. TRACODI :
was in the Top 10 fastest growing enterprises in Vietnam 2019. FAST500 rankings are built based on , |

independent research and evaluation results of Vietnam Report, officially announced for the first time in
2011. Ranking of businesses in the Ranking Table is arranged based on criteria Dual growth (CAGR) in
revenue and business efficiency. Besides, the criteria such as total assets, total labor, after-tax profit and
corporate reputation on the media .. are also used as supporting factors to determine the scale and
position of businesses in their own industry operate.

GTNFOODS JOINT STOCK COMPANY NGUYEN MINH STEEL GROUP JOINT STOCK COMPANY

13 | ANNUAL REPORT 2019 ANNUAL REPORT 2019 | 14



BAMBOO CAPITAL GROUP | GENERAL INFO

AATION

3. MALIBU HOI AN WON TWO MAJOR AWARDS
AT DOT PROPERTY SOUTHEAST ASIA AWARDS 2019

Surpass a lot of huge brands in the region, Malibu Hoi An - a project of Bamboo Capital Group is the
winner of two awards “Best Beachfront Luxury Resort Villa Development” and “Best Luxury Condotel
Architectural”. These are the two main nominations of the ceremony, which only identify one winner. The
representative of Dot Property Southeast Asia 2019 emphasized that the Evaluation Board was strongly
impressed on Malibu Hoi An because it not only satisfying the overall basic elements but also
demonstrating the long-term vision of central coastal property for sustainable profitability.

BEST BEACHFRONT LUXURY RESORT VILLA I Ll .
DEVELOPMENT . mﬁ;ha‘?agmws

MALIBU HOIAN . =
BAMBOO CAPITAL -

BEST LUXURY CONDOTEL
ARCHITECTURAL DESIGN

*
MALIBU HOI AN -
BAMBOO CAPITAL

15 | ANNUAL REPORT 2019
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4. BAMBOO CAPITAL GROUP AND TRACODI ARE LISTED IN THE TOP 500
LARGEST CORPORATIONS OF VIETNAM IN 2019 (VNR500)

On January 09th 2020, Bamboo Capital Group (HoSE: BCG) and Transport and Industry Development
Investment JSC (TRACODI) - HoSE: TCD) were awarded by Vietnam Report Organization and VietNamNet
newspaper as Top 500 Largest Corporations of Vietnam. BCG was first nominated in 2017, so far BCG has
been honored for three consecutive years. This honor is the affirmation of BCG's business strategies,
going on the right direction in focusing on infrastructure, real estate and renewable energy, together
with relentless effort of the BOD and all the employees. Tracodi was honored for the first time in 2018. In
the future, the Company is forecast to grow rapidly with the objective to become one of the top
infrastructure construction company by enhancing cooperation with the leading international partners,
attempt to create good products with the Tracodi's brandname.

ANNUAL REPORT 2019 | 16
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5. MALIBU HOI AN IS HONORED WITH THE "TYPICAL DESIGN PROJECT"

AWARD BY NHIP CAU DAU TU MAGAZINE
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6. BAMBOO CAPITAL GROUP AWARDED A CERTIFICATE OF MERIT
FROM THE MINISTRY OF AGRICULTURE AND RURAL DEVELOPMENT

Following the success of the Dot Property Award 2019 in Bangkok with two awards “Best Beachfront
Luxury Resort Villa Development” and “Best Luxury Condotel Architectural”, Malibu Hoi An was once
again honored with the "Typical Design Project" award voted by Nhip Cau Dau Tu magazine. This is one
of the award categories of the voting program "Vietnam outstanding property awards 2019" to honor true
and sustainable values, recognizing the current tributes of the business force participating in the
property market. The program shows business results and reflects the governance ability of real-estate
corporations businesses participating in 2019,

@_C_G N0 SRR

m  BATDONG SAN
¥ TIEU BIEU VIET NAM

NG FRLOHATY AWAKDS i

17 | ANNUAL REPORT 2019

On December 13, 2019, at the opening ceremony of the 4th Vietnam Rice Festival in Vinh Long, Bamboo
Capital Group was awarded a Certificate of Merit by the Minister of Agriculture and Rural Development
for its excellent performance following the Resoluotion the resolution of the National Assembly and the
Prime Minister's decision on the development of 15,000 agricultural cooperatives and unions to operate
effectively in 2018-2019.

STIVAL LUA GAO VIET NAM - Li

N 1

-[o\\\ VINH LONG 2019 / 7|
;\\\ | e

DONG NAI
BamboolCapitallGroup
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KEY MILESTONES
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2011

ESTABLISHMENT

2013

EXPANSION

2015

LISTED ON HSX
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2019

FOCUS ON 4 KEY SECTORS
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LIST OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

I. LIST OF DIRECT CONTROL SUBSIDIARIES

i Transport and Industry
N H C t o
01 Seieoahid iR eh ol Development Investment JSC

03 BCG Land 1sC 04 Indochina Hoi An Beach Villas Co,, Ltd.

05 BCG Energy JSC

II. LIST OF INDIRECT CONTROL SUBSIDIARIES
01 Thanh Phuc JSC 02 Vinacafe Fertilizer 15C

0 An Giang Building Material Exploiting 04 Tracodi Labour JSC
and Processing Co,, Ltd.

05 Casa Marina Resort Co,, Ltd. 06 BCG Soc Trang Wind JSC
07 Tapiotek JSC 08 BCG Thanh Hoa Energy JSC

09 Pegas Co,, Ltd. 1 O Tracodi Trading & Consulting JSC

11 Nong Thon Viet Energy Corporation

23 | ANNUAL REPORT 2019
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lll. LIST OF ASSOCIATES AND JOINT VENTURES

01 B.O.T DT 830 Company Limited

03 BCG - Bang Duong Energy JSC

05 Sao Sang Sai Gon Corporation

07 Skylight Power

09 Conbap Ecological Tourist Co. Ltd.

02 Aussino Highland Agriculture

04 Vinataxi

06 Hanwa - BCG Bang Duong Energy JSC
08 BH Co, 15C

1 O Tracodi Land JSC.

ANNUAL REPORT 2019 | 24&
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BOARD OF DIRECTORS, BOARD OF
SUPERVISORY AND BOARD OF EXECUTIVE

1. BOARD OF DIRECTORS 2. BOARD OF SUPERVISORY

Ol 03

Mr. Dinh Hoai Chau Mr. Nguyen Dang Hai Mr. Nguyen Viet Cuong
Mr. Nguyes Ho'Nam ML B The T Chief of the : Member of Member of
Chairman Vice Chairman and Chief Executive Officer Supervisor Board Supervisor Board Supervisor Board

3. EXECUTIVE BOARD

03 04 02

Mr. Nguyen Thanh Hung Mr. Pham Minh Tuan Mr. Anthony Lim Mr. Nguyen The Tai Mr. Nguyen Thanh Hung Mr. Pham Minh Tuan
Member of BOD and Member of BOD and Member of BOD Vice Chairman and | Member of BOD and Member of BOD and
Deputy General Director Deputy General Director Chief Executive Officer ' Deputy General Director Deputy General Director

04 05

Mrs. Hoang Thi Minh Chau Mrs. Tran Thi Hue Linh

06 07

Mr. Bui Thanh Lam Mr. Nguyen Quoc Khanh

Chief Financial Officer Corporate lawyer and

Member of BOD Independent Member of BOD Corporate governance

25 | ANNUAL REPORT 2019 ANNUAL REPORT 2019 | 26
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SIS RSN NEEENER AR

ROOFTOP SOLAR (B2ZMW)

Long An, Binh Duong,
Dong Nai, Tay Ninh

VNECO VINH LONG (49MW)

* SUNFLOWER [50MW)
* REDSUN (50MW)

*BCGCME - LONG ANT& 2

(4OMW & T00MW)

Long An

Vinh Long

SOC TRANG WIND PARK (50MW)

Soc Trang

27 | ANNUAL REPORT 2019
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AMOR GARDEN RESORT

Emwm A T
CASA MARINA RESORT

Quy Nhon

[ L)
EGAS
NHA TRANG

PEGAS PROJECT

SPRATLY #§

Nha Trang (2020)

ON ABOUT BCG | BAMBOO CAPITAL GROUP

JECT PROFILES AND
MEMBER COMPANIE

NN RN NN NN RN NN NN NN NN NN SN N R NSNS ENEREE RN

KEY PROJECTS OF
THE GROUP IN 2020-2025

o2

KingCrown
VILLAGE

KING CROWN VILLAGE

LIEN MINH RESIDENCE

Hau Giang

PRINCE COURT TOWER

Ho Chi Minh City

Ho Chi Minh City
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Furniture
2
|\

1. NGUYEN HOANG

Nguyen Hoang is one of the leading companies in producing
and selling wooden products in the Central of Vietnam. Main
exporting products of Nguyen Hoang include both outdoor
and indoor furniture, which are exported to leading markets
such as the USA, Europe, Australia, Singapore, Japan...
In 2007, Nguyen Hoang was awarded the FSC-CoC Certificate
by SGS Group (certified exploited chain, processing, finalizing
products, all the materials are from well-managed forest,
united procedures). With the factory equipped with modern
technology, Nguyen Hoang commits to bring the best indoor
and outdoor furniture solution to customer.
Since 2018, Nguyen Hoang has transformed into a
corporation model, responsible for managing the agricultural
and manufacturing sectors of the bamboo capital group,
including the Thanh Phuc company - preduction of wood
plywood; the Vinacafe Dalat company - production of roasted
coffee for export; Vinacafe fertilizer company...

PRODUCTION CAPACITY

Total area: 60.000 m?

Annual Production: 3,000m?® wooden outcome, processed
to final complete furniture products,

NGUY'E'N HOANG DEVE_-L'OPMENT

JOINT STOCK COMPANY

Address: Nhon Hoa small handicraft industrial zone,
Nhon Heoa Ward, An Nhon Town, Binh Dinh Province
Tel: +84 56 3838769

Fax: +84 56 3838729

Website: www.nhfurniturevn

Email: contact@nhfurniturevn

29 | ANNUAL REPORT 2019
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TRACODI

2. TRACODI

The corporate mission of TRACODI! is to

constantly create superior wvalues for

€ g e s

shareholders, employees and the society as a AF i ek T e g -"“JME..I’E——,.-;'—' “

whole. Tracodi aims to become one of the g " : - 1

: RS - _ - B iﬁﬂ!'jm- -’*.i

industry leaders in Vietnam in terms of scale -

and efficiency in areas including: I ﬂ‘ , Nes

* |nfrastructure construction and project il ; e
development. . ] : . . - o

= Quarrying.
* Manufacturing and agriculture trading.

TRANSPORT AND INDUSTRY
DEVELOPMENT INVESTMENT
JOINT STOCK COMPANY (TRACODI)

Address: 89 Cach Mang Thang 8,
Ben Thanh Ward, District 1, HCMC
Tel: +84 28 3833 0314

Fax: +84 28 3833 0317

Website: www.tracodi.comyn

31 | ANNUAL REPORT 2019
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Company name: Transport and Industry
Development Investment JSC (Tracodi)

Incorporation Date: 10/30/1920

Tracodi is a subsidiary of Bamboo Capital JSC
(BCG) and has been listed on Ho Chi Minh City
Stock Exchange since May 26, 2017.

Going through over 29 years of establishment
and development, Tracodi gradually asserted its
position in the fields of construction works,
project investment, commercial business, joint
venture ...

Tracodi is listed in the Top 500 Largest
Corporations of Vietnam in 2018, top 10 fastest
growing enterprises in Vietham 2019, top 500
most profitable enterprises in Vietnam 2019.

Tracodi is currently the general contractor for
projects invested by BCG parent company:
Radisson Blu Hoi An (Quang Nam), King Crown
Village project (Thao Dien, District 2), solar
energy projects...

Tracodi has more than 15 years of experience in
the field of entrusted import and export and has
been highly praised by many clients. Starting in
2015, Tracodi has made a major shift fromn merely
importing entrusted goods into trading and
distribution activities, including: Exporting
cassava starch produced by Tapiotek company
and coffee from VinaCafe Da Lat Company, and
outdoor furniture from Nguyen Hoang company
to China, Singapore, Korea, Japan, Europe, the
United States,...

ANNUAL REPORT 2019 | 34
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COMPANY PROFILE

Realizing the great potential of real estate in the Vietnamese market, BCG quickly established BCG Land
JSC to boost investment in this sector segment. Although being born in the context of the real estate
market with many changes. However, with a team full of experience and enthusiasm.

BCG Land has been asserting its position in the infrastructure and real estate segments with many
achievements with many international standard quality projects have been implemented.

BCG Land aims to become one of the prestigious leading, most professional and attractive real estate
investors and developers on the market.

BCG Land aims to strongly develop the resort real estate segment across the country, promising not only
profits for customers but also making positive contributions to the development of the country.

PROJECT 2019

. e CASA MARINA RESORT - HO CHI MINH CITY
, * RADISSON BLU HOI AN - QUANG NAM

¢ KING CROWN VILLAGE - HO CHI MINH CITY

PROJECTS TO BE IMPLEMENTED IN 2020-2025

¢ CASA MARINA RESORT - HO CHI MINH CITY (PHASE 2)
s PEGAS HOTEL SERVICE APARTMENT — NHA TRANG

* AMOR GARDEN RESORT - QUANG NAM

* ALLIANCE RESIDENTIAL AREA - HAU GIANG

3. BCG LAND

BCG Land is a member company of Bamboo
Capital Group. Over the past few years, through .
BCG land, BCG has achieved steady growth - *
thanks to its focus on investing in

medium-term projects in the infrastructure
and real estate segments. With continuous
efforts, BCG land has been asserting its
position and reputation in the market.

BCG LAND

Address: 14" Floor, Vincom Center

72 Le Thanh Ton street, Ward Ben Nghe,
District 1, Ho Chi Minh City, Vietnam.
Tel: +84 8 62 690 690

‘Website: www.bcgland.com.vn
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Villa Area and Complex Building King Crown Village - HCMC i

Malibu Hoi An Resort - Quang Nam ¥ % Malibu Hoi An Resort - Quang Nam

X W
A
i

Casa Marina Resort (phase 2) - Quy Nhon

Casa Marina Resort - Quy Nhon
- T ., =

- .

Lavender Villa - Dalat
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4. BCG ENERGY

BCG Energy (“BCGE") is a member company of Bamboo Capital
Group ("BCG"). Recognizing the rapid growth of the renewable
energy market in Vietnam, BCGE was established to capture
development opportunities in this sector and at the same time
act as a pillar for long-term growth of BCG.

BCGE wants to establish a modern solar and wind energy
model, capable of optimizing the construction area to bring
maximum profits with the ability to be applied in both
industrial plants and households. BCG Energy invests in
medium and large solar farms across Vietnam and aims to
become the leading renewable energy company in Vietnam.

BCG ENERGY JsC.

CONG TY CO PHAN BCG ENERGY

Address: 14" Floor, Vincom Center 72 Le Thanh Ton street,
Ward Ben Nghe, District 1, Ho Chi Minh City, Vietnam.

Tel: +84 28 62 680 680
Fax: +84 8 6299 1188

39 | ANNUAL REPORT 2019 ' ANNUAL
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Headquarter: Ho Chi Minh City (Vietham)

Capital: 1,000 billion VND

COMPANY PROFILE

Ground-mounted Solar Solar Rooftop = i 4 BCGE actively focuses on solar energy and has

successfully deployed 2 plants with a total capacity
of up to 140MW. Besides, the company also owns a
portfolio of projects up to 500MW to be deployed in
the period 2020-2023.

- Z : -' BCGE aims to achieve a total capacity of 1GW by

2025 and will expand its renewable energy portfolio
by researching and deploying floating solar energy
on the lake surface, wind energy and solar attic
energy projects.

In addition, BCGE is also studying the feasibility of
developing liquefied natural gas energy.

BCGE is implementing a series of projects and
investing in the following areas:

* Solar field

* Solar attic

* Floating solar energy

* Floating solar

* Wind power field

e |iquefied natural gas energy
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RISK ANALYSIS

I. ECONOMIC RISKS

1. GROWTH RISK

The overall global economy has been slowing down, in contrast, Viet Nam's economy has been
witnessing positive results in 2019 with GDP growth estimated at 6.8% because of its effective foreign
economic policy, export expected to increase by 8% in 2019 - nearly 4 times higher than the global
average. Due to the outbreak of the novel virus corona disease (COVID-19), Vietnam's GDP growth in 2020
is predicted to slow down by about 1%.

When planning a growth scenario, the reports from the Central Government and the Ministry of Planning
and Investment forecasts that Vietnam's GDP will only increase by 5.96% in 2020, the lowest growth in the
past 7 years. Vietham will be one of four most affected countries after Singapore, Thailand and Hong
Kong. Therefore, it is extremely challenging to achieve the socio-economic development targets
assigned by the National Assembly, especially the growth rate on economic, trading, export and import
goals for each quarter and for the entire 2020.

2. INFLATION RISK

According to reports from the Ministry of Finance and involved agencies, the Consumer Price Index (CPI)
of Vietham was estimated to increase by 2.73% in 2019. Several groups of goods were increased due to
their annual inflation rate in previous years such as consumer goods (food & beverage, public transport
services, tourism services); the cost of fuel and burning fossil fuel in Vietnam increased due to the global
selling prices, the cost of medical and health care services prices increased based on risen income.
Besides, construction material costs and labor costs also went up due to market demand and input costs,
Ministry of Finance explained. However, Vietnam had successfully controlled these inflation risks last year.

It is a challenge to face with price and inflation management in 2020. The unpredictable Covid-19
pandemic brings serious impacts on socio-economic issues. In term of CPI, the costs for health care
services and residential electricity would be increased. However, the cost for fresh foods (fresh meat of
pork, chicken, beef or vegetables), F&B services or tourism services would be decreased in the short term
due to a significant decrease of consumer demand. The pandemic will directly or indirectly bring
negative impacts to all sectors in the long-term. In which, the sectors of import & export and tourism
services are directly affected.

Beside implementing synchronous measures to control inflation in the first quarter of 2020, it is
necessary to focus on controlling and stabilizing prices of essential commodities for pandemic
prevention.

3. INTEREST RATE RISK

Opposite to previous years, the interest rates in 2019 tended to go flat and gradually decrease at the end
of the year. This is a situation that has never happened before, but it is consistent with the trend of
regulating capital flows of State Bank of Vietnam (SBV) and loosening monetary policy of other countries
around the world. Since the beginning of the year, there have been many increases in deposit rates,
although the increase was not sudden, basically, the liquidity of the banking system was at a good level,
together with the capital flow regulation policies of State Bank of Vietnam. This makes a stable annual
interest rate without breakthrough.

In 2019, credit growth rate was about 13.5%, closed to this year's target at 14%. Accordingly, this has been
the lowest credit growth rate since 2014. By the end of 2019, credit for the rural agricultural sectors
increased about 11%, accounting for 25% of the total commercial loans. Credit for small and medium
enterprises increased about 16%, credit for high-tech enterprises increased about 15%.

According to a report on business environment released by World Bank (WB) at the end of October 2019,
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Vietnam's getting credit score ranked 25/190 globally and stood for the 2nd position among ASEAN
countries.

Foreign direct investment (FDI) in Vietnam in 2019 reached 38.02 billion USD, got higher 7.2% over the
same period last year, reported by Foreign Investment Agency (Ministry of Planning and Investment).
According to statistics, foreign investors are mostly interested in processing and manufacturing
industries with 45.8% of the total amount and real estate industry with 17.8% of the total amount.

According to the Economic Outlook in 2020 of MB Securities Joint Stock Company (MBS), the goods and
services prices are going down due to the declined demand in consumption caused by Covid-19
pandemic. The weak economy in the half of second quarter could drive force for a looser monetary policy
from the SBV.

4. FOREIGN EXCHANGE RISK

There are many interfering factors that affect the USD/VND exchange rate in 2019. Thanks to an abundant
source of foreign currency from trade surplus, FDI flows and large capital trading and business
cooperation transactions, Vietnam's foreign exchange had risen to reach a high record.

It may get harder to slow down deposit and loan rates in this pandemic crisis, however, these rates are
possibly able to decreased thank to the effective measures by Central Government, especially in the
second half of the year when the pandemic settles down and disbursement of public investment brings
good results. The decline in trade and tourism can make the supply of foreign currency not as abundant
as in 2019. However, the foreign currencies which accumulated over the years are the strong source to
take a sustainable response to this exchange rate volatility. The exchange rate at the bank is predicted to
be changed in a minor volatility at around 23,175 VND/USD which is the buying rate of State Bank of
Vietnam and still a big gap from the peak recorded in 2019 unless the pandemic becomes more serious.

1. RISKS IN MANUFACTURING & TRADE

Total import and export turnover reached 516.96 billion USD in 2019 in which export turnover went up
263.45 billion USD, increased more 8.1% and import turnover reached 253.51 billion USD, increased more
7% than 2018. However, export turnover of agricultural and aquatic products has mostly decreased.
Because the average export price of many products decreased compared to 2018, total export turnover
declined such as seafood reached $ 8.6 billion, 2.4% down; cashew nuts reached 3.3 billion USD, 2.6%
down, even coffee yield increased 21.5%; reached 2.8 billion USD but got 21.2% lower in term of its value
and 13.9% in volume, etc,.

The new novel coronavirus (nCoV) has impacted in all aspects such as in health, transportation, tourism,
education, trade, etc. In term of commercial trading, it brings a huge impact on Vietnam's import and
export activities, not only in direct trade relations with China but also in third markets on export & import
trade to domestic trade, manufacturing, supply chain management. As one of the countries heavily
dependent on input raw material from China, manufacturing activities of Vietnamese enterprises are
impacted dramatically.

In order to limit negative impacts on manufacturing and trading activities, businesses must
communicate with clients, look for diverse local supplier instead of importing raw materials from China
to maintain their production lines and stabilize their employee’s livelihood.

2. RISKS IN CONDOTEL SECTOR

Condotel sector in Vietnam has many to bloom up although it is facing many difficulties and challenges.
This sector is most affected at this moment since it attracts a lot of foreign investment. However, the
condotel value tends to decrease. The average nationwide price of condotel was nearly 40 million
VND/m2 in 2018 but then it was only 35 million VND in 2019, got down 8%. Not only the decreased value,
the condotel market recently recorded a slowdown in both supply and transaction volume. Slowing
transactions caused a high inventory. By Q3/2019, the resort real estate market in Vietnam recorded
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inventory of 30,000 condotels from North to South, mostly on coastal provinces with beautiful beaches
and tourist locations such as Quang Ninh, Thanh Hoa, Da Nang, Qui Nhon, Nha Trang, Cam Ranh, Vung
Tau, Phu Quoc.

In the situation of unreasonable policies and massive wave of project development without expertise, it
caused negative impacts in previous years. It is expected to become even worse in 2020 due to the
Covid-19 pandemic.

3. RISKS IN RENEWABLE ENERGY SECTOR

According to experts, 2019 is considered a booming year for the renewable energy sector, mainly in wind
power and solar power thanks to the Feed in Tariff policy of Central Government. Until June 2019, there
were 98 renewable energy projects which were successfully put into operation with the total capacity up
to 4,880 MW nationwide, accounted for 9% of the total national power capacity. In which, there were 89
solar power plants with the total capacity of 4,440 MW. Because the rapid development of renewable
power projects surpassed the investment on national grid system, it caused many plants to reduce their
production capacity by 60%. In addition, there is no clear policy on land use for renewable energy in
potential areas, therefore, it wastes time on procedures for additional project planning. There is also no
clear information of project development so investors have to look for project information to apply for
investment licenses, sometimes it is more challenging in overlapping projects.

Covid-19 pandemic from China had a negligible impact on energy sectors, especially on renewable
energy sectors, said by Dan Brouillette, United States Secretary. However, China is still the leading country
in manufacturing electronic such as solar panels, power modules, etc. In case the pandemic continuously
spread out, the risk shortage of electronic will also increase and cause stopping the projects or other
serious problems.

4. RISKS IN CONSTRUCTION INDUSTRY

The obstacle in the construction industry is partly because the industry itself is becoming saturated,
other internal factors which are competition inside the industry, pressure from clients and regulation
have been negatively affecting the gross profit subsidiaries. In 2019, however, the whole construction
industry achieved many positive improvements, the growth rate of the whole industry reached 9-9.2%.

It mainly depends on raw materials as well as human resources, the serious spread of the Covid-19
pandemic is predicted to have a negative impact on the whole industry, especially on infrastructure, real
estate and condotel projects.

5. RISKS IN LEGAL REGULATION

In legal regulation is the most frequently encountered risks in businesses, Enterprises have to complete
many duplicate administrative procedures, long process time for administrative procedures, so on that
lead to a great burden in terms of costs, waste time, even miss opportunities in businesses.

In case of condotel, it is also facing problems related to land use terms that hindered the development of
this sector, although it has a strong growth in the last five years.

l1l. OTHER RISKSHER

1. RISK OF PANDEMIC

Covid-19 pandemic slows down the global economic growth rate, at least in the short term. The world
witnesses direct consequences in supply chains. Other sectors such as transportation and tourism have
also suffered directly in previous weeks.

Pandemic is an unpredictable risk, so that businesses must take their own measures to reduce the
negative impacts first, then look for opportunities to improve its business when the Central provides any
support or technical assistance on reducing costs.
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BCG’'S CULTURE

1°' QUARTER

* Year End Party

* Cooking contest
to celebrate
International
Women's Day on

March 8t
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* Children's
international
celebration for
children of our
Group's
employees
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HUMAN ENGAGEMENT AT BCG
FOR SUSTAINABLE GOAL
AND DEVELOPMENT

Key internal events this year

4S5 QUARTER

* Group’'s Annual * Management skills
Sport Tournament training course

* Mid-Autumn e Viethamese Women's
Festival 2019 Day October 20th

*» General health e Launch of the first
check edition of Internal
Newsletter

* Team Building 2019
in Quy Nhon with
the theme “Move
Fast, Vast Success”

« “BCC Love Earth,
Go Green”- trash
clean campaign at
Ghenh Rang beach,
Quy Nhon
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NEW YEAR'S EVE ETING

e

BAMBOO CAPITAL

1. INTERNAL COMMUNICATION: COMMON VOICE OF BCG PEOPLE

Consistency in internal information transmission is an important factor in the success of BCG's cultural
formation and development. With the expanding scale, the unified transmission of information
throughout the system is an essential part of all activities of the Company. Therefore, BCG's internal
information transmission channels are paid important attention, maintaining effective operations and
regularly improving to be more complete, accessible and demonstrate the role of linking everyone.

Not only is the channel for effectively transmitting information from leaders to employees and vice
versa, Internal Communication is also a communication channel, connecting among members of the
Company, playing an important role in internal solidarity. The Internal Newsletter conveys messages,
activities and events of BCG to each employee monthly via internal email system. In addition, awards,
spansorship / charity programs, and achievements of BCG are regularly updated on a timely manner all
communication channels to nurture internal pride within the Company.

BAN TIN NOI BO BAN TIN NOI BO BAN TIN NOI BO
THANG 10/2019 THANG 11/2019 THANG 12/2019
BAMBOO CAPITAL GROUP BAMBOO CAPITAL GROUP

s - o Ty

HOI NGHI AR 6O NHA BAU TU BCG THAM GIA BAI HOI LAN THU I COA

“BCG - BINH HUGNG TUGNG LAY HIEP HOI DOANH NGHIEP TINH LONG AN
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3. COOKING CONTEST ON THE INTERNATIONAL WOMEN'S DAY MARCH 8™

On the occasion of International Women's Day March 8th, the Group organized a Cooking Contest with
the participation of 8 teams from the different departments, the Board of the company and affiliated
member units. The contest took place on the morning of March 8th, 2019, at Tracodi's office corporate

campus.

After 120 minutes of cooking, the teams take turn to display their dishes that were meticulously,
impressive and full of nutrition. The judging process took place excitedly with the lively presentations of
the participating teams. The dishes full of unigue cultural features of the North - Central - South regions
with creativity and beautiful presentation make the contest even more attractive. At the end of the
Competition, the Organizing Committee awarded First Prize to the Business Support Department -
Tracodi Company - and the Second, Third, Encouragement prizes to other participating teams.
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4. ANNUAL SPORTS FESTIVAL 2019

BCG Annual sports festival is a traditional event with the purpose of creating an opportunity for all
employees to improve their physical health while promoting interest in sports, exchanging solidarity

between the company, partners and guests.

This year's annual sports was held takes place from July 5" - July &, with around 80 athletes competing
in different sports: badminton, table tennis, men’s football, tennis, tug of war.
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5. 2019 ANNUAL TEAM-BUILDING PROGRAM WITH THE THEME
“MOVE FAST, VAST SUCCESS”

This is the opportunity for all BCG employees to relax and enjoy the fun and refreshing moments by doing All BCG employees conquered 600 stair steps to Ong Nui Pagoda to admire the largest Buddha statue in
collective activities which enhance teamwork spirit. At the same time, we looked back at our journey that Southeast Asia. The purpose of the program is to improve physical strength by doing mountain climbing and
has passed so that we can be motivated and determined towards the next year’s goals. play collective games to enhance teamwork, in order to overcome self-limit following the famous guote of

Edmund Hillary —the first mountaineer and explorer who confirmed to have reach the summit of Everest.

“ IT’'S NOT THE MOUNTAIN WE CONQUER, BUT OURSELVES. ”

BCG

OVE FAST, VAST SUCCE=SY -\ e
. er_’ﬁ e, * WOVE FAST VAST SUCIR)

"

. . ‘M @ & Beo
TAN BB i, 7 TENpunG 2013 [P ® ce T mesans
OVE FAST, VAST SUCCESS __ | N R TEAM BUILOING 2013

‘BcG " MOVE FAST, VAST SUCCESS

LAWREE CANTL

' WOVE FAST, VASOSUCCESS

A

The teams received prizes and souvenir cups at the competition,
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In the afternoon of the same day, the group of employees of the Group participated in cleaning and sorting
garbage along the coast at the Casa Marina Resort area. With the theme "BCG Love Earth Go Green', the
organizers said, the program mobilizes, urges people not to litter the environment, thereby contributing to
raising awareness of the participants, gradually these activities nuclei will help mobilize to change the
behavior of people around to work together to protect a green - clean - beautiful living environment.

Quantity of small pieces of trash as well as microplastic waste including cigarette filters, straws and plastic bags of
all kinds, plastic bottles, bottle caps, and other small pieces of waste and other microplastics.
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During the Gala Dinner at the Team building event, BCG commended and honored 22 leaders and staffs
who had many years of commitment and outstanding contributions to the overall development of BCG.

TRI AN
CAN BO NHAN VIEN CO THAM NIEN CONG HIEN

QUY NHON, NGAY 05, THANG 10, NAM 2018
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REPORT FROM THE BOARD
OF DIRECTORS

I. ASSESSMENT OF 2019 PERFORMANCE

1. OVERVIEW

In 2019, Vietnam is one of the fastest growing economies in the region and even the world, in which key
economic sectors have good and stable growth with Overall GDP at 7.02%, therefore, it creates a
favorable condition for businesses.

Vietnam's economy is one of the fast-growing economy which increases per capita income, rapid
urbanization and young population. These are the support factors to increase products consumption
and support the development of commercial and real estate investment.

Voluntary Partnership Agreement on Forest Law Enforcement, Governance and Trade (VPA/FLEGT) on
between Vietnam and the European Union officially came into effect on June 1st, 2019 which could
bring many economic and social benefits to Vietnam. In addition, the FLEGT certificate contributes to
the reputation of Vietnam's wood processing industry not only in the EU market but also in other
export markets where are increasingly in need of qualified wood sources, through that supports the
development of wood processing industry and export activities of Nguyen Hoang Development Joint
Stock Company.

There were also many changes in renewable energy sector in 2019 including the electricity purchasing
price FIT 1 applied to renewable energy projects generating electricity before In320,2019. 40.6MW BCG —
CME Long An 1and a part of 100.5 MW BCG - CME Long An 2 started operation on time to implement
the above FIT price policy. Currently, the Government and involved agencies are discussing to propose
a new policy for FIT price.

In addition, Vietnam's electric power industry in 2019 had a shortage of 4.5 billion kWh of hydropower
output, while gas power also plummeted, domestic coal supply could not meet demand and must
import the extra. There are 24 out of 89 solar power plants that have been started operation but not
able to feed into the grid because the speed of grid development could not keep up with the growth of
solar power plants, leading to overloading problem in some areas. In order to reduce the pressure on
the power sector in the coming years, the Central government focus on developing rooftop solar power
tthat solve demand and supply matter in the same regional area in order to reduce the pressure on
grid. Until December 31st 2019, there were 377 MW of rooftop solar PV installed nationwide in which
industrial and commercial area for about 63% (237 MW), focusing mainly on large factories and
shopping malls.

In 2019, thanks to the current and upcoming projects on real estate and renewable energy, BCG had
been able to take advantage from the subsidiary - Transport and Industry Development Joint Stock
Company (Tracodi) which was in charge as the Project contractor, meanwhile, also bringing revenue to
Tracodi in this sector.

2. ACTIVITIES OF THE BOARD OF DIRECTORS IN 2019

In 2019, the Board of Directors had released 33 Resolutions and Decisions through 26 meetings to
implement action plans and give directions to the Executive Board in completing the business plan for
2019. Meanwhile, committees/subcommittees were established with their responsibilities to develop
strategies and monitor operations for the Group’s subsidiaries. In addition, BCG also implemented
several important Resolutions approved in Annual General Meeting:

+ Approved the detail action plan for private placement of convertible bonds

+ Approved the criteria for selecting investors for private placement of convertible bonds.

63 | ANNUAL REPORT 2019

CPERATION REPORT FOR THE YEAR | BAMBOO CAPITAL GROUP

2.1. BUSINESS RESULTS OF SUBSIDIARIES UNDER GROUP'S
MANAGEMENT IN 2019

2.1.1. NGUYEN HOANG DEVELOPMENT JOINT STOCK COMPANY

Nguyen Hoang Development JSC was restructured to become a Corporation with its subsidiaries
operating in agriculture and manufacturing industries. There are several outstanding companies
under Nguyen Hoang Development JSC such as Thanh Phuc Company (hardwood flooring); Vinacafe
Fertilizer Company, Vinacafe Dalat Company. Nguyen Hoang Development JSC focuses on promoting
and expanding products distribution channels and diversifying product range, aiming to list Nguyen
Hoang Development JSC on the stock exchange in the period of 2022 - 2024. In 2019, the subsidiaries in
manufacturing and agriculture industries in overall maintained good operation, completed the
assigned tasks and targets.

2.1.2. TRANSPORT AND INDUSTRY DEVELOPMENT JOINT STOCK COMPANY

Tracodi had completed a professional, capable and experienced construction management system
that can meet requirements for infrastructure, residential and industrial projects. Its capacity was
developed to be qualified for the role of EPC contracter of the solar energy projects. In 2019, Tracodi
actually participated in projects implemented by BCG as EPC Contractor such as Malibu Hoi An Resort
(Quang Nam), Solar Power Plants of BCG-CME Long An1and 2 (Long An).

2.1.3. BCG LAND JOINT STOCK COMPANY

In 2019, BCG Land focused on completing the construction of Malibu Hoi An Resort project and King
Crown Village project in which Malibu Hoi An has completed 90% of civil work; King Crown Village has
completed BO0% of civil work and is expected to completely finish 17 villas in October 2020.
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King Crown Village under construction
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Other project companies such as Indochina Hoi An Beach Villas, Nguyen Hoang JSC and Casa Marina had Founded in 1209, Radisson Hotel Group is the world's leading hotel management group, operating in 62
signed a management agreement for Malibu Hoi An and Casa Marina (phase 2} with Radisson Hotel countries with 7 different brands and currently managing more than 1,100 hotel rooms globally. Hotels
Group. These two projects will be officially started operation with their commercial name as Radisson Blu and resorts invested or co-operated by Radisson Hotel Group are located in attractive locations, nearby

Hoi An and Radisson Blu Quy Nhon respectively. airports, city centers or famous tourist attractions.
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BCG's Board of Directors had also assigned the Executive Board to focus on development of resort real estate
projects in major cities nationwide with leading management agencies in the world, and adapting to the
Vietnamese market.
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Meeting between BCG's managers and Dusit Thani Colfege (Thailand).
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2.1.4. BCG ENERGY JSC (BCGE)

In 2019, BCG Energy successfully started commercial operation at BCG-CME Long An 1Solar Power Plant
with a capacity of 40.6 MW. At the same time, BCG-CME Long An 2 plant with a capacity of 100.5 MW had
been completed 90% of construction and is expected to start operation in the first half of 2020.

Former President of Socialist Republic of Vietnam - Mr. Truong Tan Sang,; Deputy Permanent Secretary of Party’s Committee
of Long An province - Mr. Nguyen Vian Duoc; Vice Chairman of People's Committee of Long An province - Mr. Pham Van Canh;
Mr. Nguyen Ho Nam- Chairman of BCG and other distinguished guests at Opening ceremony of BCC-CME Long An 1 solar
power plant.

BCGE has also successfully issued 115.75 billion dong of non-underwritten convertible bond with no
shares-option Hanwha Energy Corporation to invest in BCG Energy's renewable energy projects.

Recognizing a huge potential in rooftop solar sector, BCG Energy had researched and successfully
constructed 1 MW on Dinsen Factory (Long An) from the beginning of 2019, it is a seed for a bloom of this
energy sector for the upcoming time. In addition, Japan Asia Investment Corporate (JAIC) has invested a
$5 million package including US$4 million step-by-step investment for BCG Energy’s upcoming rooftop
solar projects.
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2.2. OTHER ACTIVITIES OF THE BOARD OF DIRECTORS

2.2.1. “BCG FOUNDERS STRATEGIC AWAY-DAY” EVENT
—!,:»:,“_I's:;uﬂ'm ,\35}3 This is an annual meeting of Bamboo Capital Group's founders. This meeting is a great opportunity for

i g Oy | ' - I the Group's founders to share deep feedbacks as well as discuss about the orientation and business
'f;w'_-- - (i goals for the whole Group in following years.
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2.2.2. EXPANDED BOARD OF DIRECTORS MEETING IN 2019

On January 7', 2020, BCG's Board of Director held an expanded board of director's meeting consisting
of Group's board members, Board of Supervisors, Board of Executives from the Group's subsidiaries to
finally review business activities of the year and approve the strategic business plan in 2020.

Especially this meeting was attended by major strategic shareholders, private funds, strategic partners
and financial institutions in Vietnam.

I1. 2020 ORIENTATION

1. CORPORATE GOVERNANCE IN 2020

An improvement of the Group's Board of Directors is to restructure organization chart from decentralized
management of subsidiaries to centralized management as group level to have a lean management and
the highest concentration of resources for short, medium and long-term business goals. This structure
also enhances monitoring, unity and integrity in business planning and implementation that ensures
efficiency in management and, flexibility to adapt Changes in the business environment.

CHAIRMAN

STRATEGIC COUNCIL

Strategic Real Estate Board of Training,
Investor Communication Project Rewarding, Discipline,
Relations Board Management Culture and

Committee Board Social Aspects

Audit and Financing Authorities § Finance and
Compliance § and Treasury Relations Accounting IT Board
Committee Committes Committes Board

Executives

Committee

| | | |

Fumiue [
g b3
I [ TRACODI

AGRICULTURE &

CONSTRUCTION & TRADING H INFRASTRUCTURE & REAL ESTATE

MANUFACTURING RENEWABLE ENERGY
THANH PHUC JSC L. CANTRACOJVITD. | INDOCHINAHOIAN BEACH VILLAS CO.LTD. s BCG - BANG DUONG ENERGY JSC
HARDIWOOD FLOORING ~ CONSTRUCTION STONES MALIBU HOI AN BOG-CME LONG AH 1 ~ 40MW
VINACAFE FERTILIZER JSC. Il VINATAXI JSC LI} ‘SAO SANG SAI GON JSC L HANWHA - BCG ENERGY JSC
FERTILIZER ot I{ING CROWN VILLAGE BCG-CHME LONG AN 7 - 100MW
VINACAFE DALAT JSC L. £ PEGAS CO. £TD. | CLEAM ENERGY VISION DEVELOPMENT JSC
COFFEE BEANS FEGAS NHA THANG PHUBEY - 330MW
Lo Ll XUAN PHU HAI INVESTMENT | . VIETNAM ELECTRICITY CONSTRUCTION JSC
AND CONSTRUCTION JSC VNECO VINH LONG - 430w
AMOR GARDEN
LL — = BCG THANH HOA ENERGY JSC
ks CASA MARINA RESORT £0. LTD. SUNFLOWER - S03W
CASH MARING RESORT -
s B REDSUN ENERGY JSC
= VIET PEARL GROUP JSC AR SN
L, L. BCG SOC TRANG WIND JSC
‘S0C TRANG WING PARK - S0MW
= SKYLAR JSC
ROOFTAP SOLAR
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2. KEY ACTIVITIES IN 2020

Facing the opportunities and challenges, the Board of Directors had oriented these key activities of the year
as follows:

» Organize successfully the Annual General Meeting in 2020, including re-electing the Board of Directors, the
Board of Supervisors for the term of 2020-2025.

* Implement the Resolutions approved by the Annual CGeneral Meeting including the business plan in 2020.

Focus resources to develop the core sectors of the Group, do branding and market expanding in every
sector.

Execute well business administration activities.

Continue to restructure in centralized business organization and apply the evaluating system for
employee's performance.

Focus on reforming to increase investment efficiency and reduce operating cost.

Be committed into sustainable development for both community and environment through social
development, community support and environmental protection programs.

Enhance business administration ability through implementing advanced management systerm on how
to take full advantage of the internal sources of BCG to build a strong, reliable network with shareholders
and investors.

Continue to locking for cooperation opportunities with international partners who are beneficial for the
Group's core sectors on technology, finance and expertise.

REPORT FROM SUPERVISORY BOARD

1. OPERATION OF THE SUPERVISORY BOARD

Supervising the activities of Board of Directors and Executive Board in compliance with law and Group's
Articles.

All tasks and contents of Resolutions which have been approved in Annual and Extracdinary General
Meeting are supervised.

Independent the 6-month companies are proposed in selection to conduct an annual audit of financial
statements, including the 6-month and annual financial statements.

Investigating and supervising activities of the Board of Directors (BOD) and the Executive Board (EB) are
implemented in a collaborated direction. Attending and engaging at all meetings of BOD for effective
supervision.

Checking all conducting reasonableness, legality in managing and operating business as well as
accounting, statistics and reporting financial statements.

2. BUSINESS MONITORING RESULTS IN 2019

Through the results of supervising in production and business activities, appraisal of all internal business
difficulty in 2019 and other reports in term of 2015-2020, Board of Supervisors evaluates that: In the
situation of shortage in finance and human resources as well as competitive market consequences, the
Board of Directors and the Executive Board had come up with on-time measures and appropriate
solutions to complete business tasks together with the Group's employees.
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» Currently, there are 4 key sectors industries
operated by BCG that are Agriculture &
Manufacturing, Construction & Trading,
Infrastructure & Real Estate, Renewable Energy
with more than 30 subsidiaries and affiliates. It
could be said that Bamboo Capital Group's image
has been clearly shaped with specific
development strategies for each industry in term
of 2015-2020. With the target to become a leading
renewable energy developer in Vietnam based on
its sustainable growth in the agriculture,
manufacturing, trade, infrastructure and real
estate construction, Board of Supervisors would
evaluate that this is a great feasible vision that
can be completed in the next term with the
talented leadership of the Board of Directors in
their coordination of human resources financial
management, brand development, building
internal and external networks, optimal asset
driven management.

Current operations in manufacturing and
agriculture industries are restructured and
became stable in Group’s subsidiaries like
Nguyen Hoang Development JSC (sales in 2019
reached 118.68 billion) and Thanh Phuc Company
(sales in 2019 reached 4193 billion) with
high-quality wooden products exported to major
markets such as: United States, Japan, Australia,
Singapore, Europe. VinaCafe Dalat company with
delicious coffee products such as "Dr. Nam".
Tapiotek Company had a good sale with wide
range of modified tapioca starch products,
qualified to export to Japan, Korea, China,
Indonesia, Philippines, etc.

Current operations in construction and trading
industries are stabilized in the ecosystem of
sectors that are invested and developed by BCG
in real estate, infrastructure. Tracodi (sales in 2019
reached 1,701,004 billion) is determined to be in
charge in key projects in real estate,
infrastructure sectors such as DT830 & 824, Casa
Marina, Malibu Hoi An, 40MW BCC-CME Long An
1solar energy plant, 100MW Gaia power plant, etc.

There is a great success in real estate investment
with projects conducted by BCGC Land such as
Provincial Highway 830 and 824 (BOT), Casa
Marina Resort, Malibu Hoi An, King Crown Village,
Pegas Nha Trang, etc.

In renewable energy sectors, BCG Energy had
developed some outstanding projects such as
BCC-CME Long An 1, Gaia, DINSEN, Soc Trang
Wind Power plant...

Besides these above activities, stone quarrying of
Tracodi has always plays an important role in
contributing sales and stable profits to the Group.
In 2019, this sector achieved 476.45 billion of sales
and reached 41.07 billion of profit after tax.
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3. ACTION PLAN FOR 2020 OF SUPERVISORY BOARD

In order to conduct well the strategic business goals and targets of each year, Board of Supervisors (BOS)
strives to perform well the tasks approved by the Group's Articles and Resolutions approved by Annual
General Meeting to minimize internal and external risks. BOS also gives expertise consultancies to Board
of Directors, Executive Board in order to improve the efficiency of using capital flow and assets.

» Annually, BOS makes a specific plan to implement its supervision and monitoring according to
responsibility and tasks approved by Group's Articles and Resolutions approved by Annual General
Meeting such as:

* Review annual business plan and give necessary feedback to Board of Directors, Executive Board.

* Supervise all activities of BOD and EB in compliance with Group’s Articles and Resolutions approved by
Annual General Meeting.

* Review and monitor periodically operation status of production and business activities of BOD and EB
while implementing business strategy.

» Appraise all quarterly financial statements, semi-annual financial statements, annual financial
statements.

* participate in discussing with audit firm in any issues related to annual financial statements to solve
matters.

= Review and monitor the compliance with Resolutions, accounting laws for financial accounting and
annual financial statement preparation.

* Regularly update new knowledge on business administration, risk management, new enterprise law
and additional knowledge about tax, accounting and finance in order to have the deepest knowledge
for monitoring and supervision.

* Research and consult to BOD and ED in compliance to have a best business risk management.
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REPORT FROM
THE EXECUTIVE BOARD

I. ANALYSIS AND EVALUATION BUSINESS IN 2019

1. AGRICULTURE AND MANUFACTURING- NGUYEN HOANG CORPORATION

From 2019, Nguyen Hoang had restructured into a Management company withwith its subsidiaries
operating mainly in agriculture and manufacturing industries including: Thanh Phuc Joint Stock
Company, Vinacate Dalat Joint Stock Company, Vinacafe Fertilizer Joint Stock Company, Bamboo
Agriculture Company.

In 2019, Nguyen Hoang's revenue came mostly from the export of roasted coffee beans of Vinacafe Dalat
and exterior furniture wooden products of Nguyen Hoang and Thanh Phuc. Bamboo Agriculture
Company was established to specialize in high-tech agriculture, farming and organic farming projects to
catch with the trend of agricultural development in Vietnam.

In general, Nguyen Hoang's business activities were maintained well, contributed to a stable cash flow in
the short term. EB plans to develop Nguyen Hoang to grow strongly on the current portfolio, expand
distribution channels, promote export sales growth with high-quality products and wide range of
products.

Workshop at Nguyen Hoang J5C

Some remarks in 2019 related to agriculture and manufacturing:

* On May 30, 2019, BCG became a member of the Vietnam Federation of Agriculture and Rural
Development Association. BCG plays a role as an enterprise, joining the Federation with its desire to
contribute ideas to propose appropriate mechanisms to create links between enterprises operating
in the agricultural sector in Vietnam. In addition, through the Federation, BCG could take advantage
of scientific researches at universities, colleges and research institutes of the Federation.

» On September 30, 2019, BCG Group became a member of Vietnam Digital Agriculture Association.
The association was established to gather resources to carry out practical tasks such as improving
technology and infrastructure for agriculture, expanding international network and market
expansion. Members of the Association will be supported to develop large-scale projects to
modernize Vietnam's agriculture.

BCGC's participation in the associations will contribute to bring network and experience to create
opportunities for Nguyen Hoang Development JSC to expand its scale and develop in the agricultural
industry, especially in high-tech agriculture.
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2. TRANSPORT AND INDUSTRY DEVELOPMENT INVESTMENT JSC (TRACODI)

Update on business targets of Tracodi in 2019:

Unit: Million Vietnam dong

y ¥ ; Rate

No. Items Target in 2019 Achieved in 2019 (Achieved /Target)
1 Net revenue 1,053,305 1,624,643 154%
2 Profit after tax 86,699 92,212 106%

For BCG-CME Long An 1 construction, Tracodi completed the acceptance of assigned projects such as
BCG-CME Long An Solar Power Plant1-40.6 MW, BCG-CME Long An 2-100.5 MW, Malibu Hoi An Resort,
King Crown Village Project in phase 1 with 17 luxury villas. Accordingly, it contributed to the sales of
VND720.3 billion reached 165% of the year target, gross profit of VND 102.5 billion reached 235% of the
year target. Tracodi is continuously to carry out the above projects and complete acceptance in 2020
along with strating new projects such as Amor Garden Resort, Casa Marina Resort Phase 2, Lavender
Resort Villas and other rooftop solar projects.

In 2019, the trading sector contributed VND231.4 billion to reach 81% of the target. Although the targets
were not achieved as planned, in general, the trading sector still brought good profits, accounting for
37.0% of Tracodi's total revenue. In trading sector, Tracodi focuses on exporting key products such as
tapioca starch, coffee and supplying stone for construction projects. In early 2019, Tracodi brought “Dr.
Nam Coffee” franchise to the German market with a variety of product lines. Dr. Nam Coffee's brand
name has also been gradually increased in the market and introduced to conferences connecting
investors such as;

* The AmCham Supplier Day 2019 was organized by the American Chamber of Commerce in Vietnam
(AmCham Vietnam) in partnership with USAID.

* Mekong Lan Thuong Trade Forum 2019.
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In 2019, Antraco expanded its market as well as supply its products to solar power plants and other
projects in which Tracodi played as an EPC contractor. As a result, stone quarrying at Antraco continues
to maintain an effective growth rate, sales reached VND462.5 billion exceeding 44% of the year target,
profit after tax of VND40.8 billion completed 100% of the year target.

Antraco stone mine at An Giang

In term of labour exporting sector at Tracodi Labour, it had not contributed the majority of revenues but
still maintained a good growth rate. In 2019, the training center was operated in its maximum capacity,
always maintained regularly with 280 students that created a stable human resource for interviews.
Tracodi Labour grew continuously in Japanese market and reached the target of 805 workers, contribut-
ed to the revenue of VND 18 billion exceeding 50% of year target, profit after tax of VND 2.8 billion to reach
182% of the year target.
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Signing ceremony of providing labor resources for working abroad for contracted term
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3. INFRASTRUCTURE AND REAL ESTATE - BCG LAND JsC

BCG Land JSC is on the way to complete the Malibu Hoi An Resort project, King Crown Village Villas = " :
project which had been started since 2018. S e ot [ e =
There is a milestone in 2012 that Malibu Hoi An project won 3 prestigious real estate awards. It was
honored in 2 categories of “Beachfront Luxury Resort Villa Development " and " Best Luxury Condotel e . i

v _;"# ol | 1. ps . g —" - 2

Architectural in Southeast Asia" within the framework of prestigious Dot Property Southeast Asia
Award 2019. At “Vietnam OQutstanding Property Award 2019" ceremony organized by Nhip Cau Dau Tu
Newspaper, Malibu Hoi An also won the "Most Targeted Real Estate Design Project"” award.
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Partnership signing ceremony at Malibu Hoi An

Malibu Hoi An rewarded at Dot Property Malibu Hoian at “Vietnam Cutstanding Property
Southeast Asia Awards 2012 ceremony Award 2019”

Until now, the progress of construction projects is as follows:
* Malibu Hoi An Resort, Quang Nam: civil construction completed 90% of the condotel area and 75% of
villa area.
» King Crown Village Villa, Ho Chi Minh City: Civil construction completed 80%, expected to complete
all17 villas to be handed over by the end of October 2020.

Contestants of Miss Universal Vietnam 2019 visited at Malibu Hoi An
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Sales opening ceremony of Malibu Hoi An

In 2019, BCG Land strongly developed its land bank to continue implementing these new projects:

= Casa Marina Resort, Quy Nhon phase 2 (12 ha): approved for investment and 1/500, signed a
co-operation agreement with Radisson Hotel Group

* Amor Garden Resort, Quang Nam (7ha): Be assigned and going to start officially in the first quarter
of 2020.

= Lavender Resort, Dalat (23 ha): Be assigned and going to start in 2020.

* Lien Minh residential area, Hau Giang (14 ha): Be assigned and going to start construction and sales
in the second quarter of 2020.

In 2019, the sales amount had not been accounted for because all projects are still under construction.
However, BCG Land will achieve a dramatic change in sales and profits when Malibu Hoi An Resort and
King Crown Villas Village are completed and handed over in 2020.

4. RENEWABLE ENERGY - BCG ENERGY JSC

BCG-CME Long An 1 solar Power Plant with a capacity of 40.6 MW had been started operation, fed
electricity into the grid before June 30, 2019 and got renewable energy FIT rate at USD 0.0935/kWh. This
plant aims to produce about 60 million kWh/year in which is used for 22,000 households and 16,000 tons
of COz reduced.

BCC-CME Long An 1 Solar Power Plant
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BCG-CME Long An 2 Solar Power Plant with a capacity of 100.5 MW has completed 90% of the project
progress by the end of 2019. In fact, a part of the project has been generated electricity before June 30th
2019 to get FIT rate. It is expected that the entire project will be put into operation in the second quarter
of 2020.

BCG-CME Long An 2 solar power plant

On January 4 2019, BCG Energy launched a 1 MW rooftop solar power system at Dinsen Factory, Long
An Province. This achievement will promote for further steps for rooftop solar energy sector of BCG
Energy.

In 2020, the rooftop solar energy sector will be particularly focus on because of its feasibility in rapid
deployment and Government's orientation to solve the overloading problem of power transmission
system. Currently, BCG Energy has nearly 100 MW in all plants of rooftop solar projects, expected to start
at least 50 MW in 2020.

Beside these projects, BCG Energy is constantly looking for investment opportunities in other potential
renewable energy projects. Meanwhile, all BCG Energy's solar power, floating solar power and wind
power projects are in the process of finalizing legal procedures as well as waiting for new FIT electricity
rate to get alternative action plans.

5. FINANCIAL SITUATION IN 2019

5.1. UPDATE OF ASSETS AND LIABILITIES (BALANCE SHEET)

Until December 31 2019, the total assets increased sharply from VND5,321 billion to VND7,255 billion, an
increase of 136% compared to 2018, mainly based on investment in real estate and renewable energy
projects. Accordingly, the loans for investment projects increased that lead to the liabilities over
VND5,630 billion.

In 2020, a number of BCG's current projects are going to start their commercial operation. The real
estate projects will be got sales after handover to the project owners. Renewable energy sector is
continuously generating a stable cash flow from the operation of the BCG-CME Long An 2 solar power
plant with a capacity of 100.5 MW, It is expected that 2020 is a fiscal balance year of BCC.
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5.2. FINANCIAL INDICATOR SHEET

Financial Ratio
Growth ratio
Total revenue
Net sales
Net profit
Profit after tax
Total assets
Ower's equity
Assets
Short-term assets/Total assets
Long-term assets /Total assets
Capital
Liabilities/Total capital
Liquidity Ratio / Total capital
Cash ratio
Quick ratio
Current ratio

Current solvency ratios

Profitability ratios
Profit/ revenue

Profit before tax/ revenue
Profit after tax/ revenue
Net profit/ Total assets

Profit before tax/ Total assets
Profit after tax/ Total assets

Profit after tax/ Equity
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Unit

%

%

%

%

%

%

%

%

Times

Times

Times

%

%

2018

56
56
99
19
150

104

36,76

63,24

73,54

26,46

0,03
0,62

0,68

2,68

0,85

6,67
0,21

0,80

2019

141
142
121
1241
136

ns

31,53

68,47

77,61

2239

0,05
0,46

0,73

10,06

7,35

2,65
1,94

8,65
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5.3. OWNERSHIP STRUCTURE AND CHANGE IN SHAREHOLDER'S EQUITY

Items

Stock of company

Stock type

stocks

Shares outstanding

Number of unrestricted shares

Number of restricted shares

5.3.1. OWNERSHIP STRUCTURE

No. of

No. Shareholders eRaialoldais

| Domestic shareholders 1,782
1 Institutions 19
2 Individuals 1,763
I Foreign shareholders 41
1 Institutions 1
2 Individuals 20

(Source: final shareholders list of VSD on Feb 28th 2020)

No. of
Shares

83,532,385
3,140,372
80,392,013
21,702,835
20,471,712

1,231,123

5.3.2. STATUS OF CHANGE IN SHAREHOLDER'S EQUITY

There was Not any change in shareholder's equity in 2019.

Content

Bamboo Capital 3SC stock
Common stock

BCG

108,005,760 shares
105,235,220 shares

2,770,540 shares

Equity
ratio

Value
835,323,850,000 79.37%
31,403,720,000 2.98%
803,920,130,000 76.39%

217,028,350,000 20.62%

204,717120,000 19.45%
12,311,230,000 117%
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6.2. KING CROWN VILLAGE VILLAS (DISTRICK 2, HO CHI MINH CITY)

Phase 1 of King Crown Village Villas project consists of 17 villas which were had a groundbreaking
ceremony on January 16, 2019. Until now, the project has completed 80% of civil construction. It is
expected to be handed over by the end of October 2020.

6.1. MALIBU HOI AN RESORT (QUANG NAM)

Malibu Hoi An Resort had completed civil construction of 90% of the condotels Ra

August 19th 2019, it was officially signed a partnership management agreement with Radis Hotel Croup
and commercially named as Radisson Blu Hoi An. It is expected that this project will be completed and
handed over to the owner in Q3 2020.
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6.3. CASA MARINA RESORT (QUY NHON)

Phase 1 of Casa Marina Resort consists of 56 hotel rooms that have been started operation since 2018.
Until now, the project has run normally with 80% of fulfilling rate on weekdays and 100% on weekends
and holidays.

Phase 2 of this project consists of 160 villas on hills of 12 hectares with beachfront view, next to the existing
resort. Casa Marina 2 was signed a management agreement with Radisson Hotel Group on December
9th 2019 and commercially renamed Radisson Blu Quy Nhon. The project groundbreaking was in Q1 2020
and is expected to launch its sales gallery in Q3/2020.

6.4. HOTEL AND SERVICE DEPARTMENTS (NHA TRANG)

Pegas Nha Trang project including 38
floors of hotel rooms and service
apartments signed an EPC contractor
agreement with Ricons Construction
JSC - a subsidiary of Coteccons Group,
on April 25 2019. This project is being
completed all legal procedures to
officially implement in Q4 2020.
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6.5. 40.6MW BCG-CME LONG AN 1SOLAR POWER PLANT

40,6 MW- BCG-CME Long An 1solar power plant has officially generated electricity since the end of June
2019 and got FIT purchasing rate at USD 0.0935/kWh from EVN. The generated power is estimated at 60
million KWh/year.

6.6. 100.5MW BCG-CME LONG AN 2 SOLAR POWER PLANT

100.5 MW-BCG-CME Long An 2 solar power plant is going to be completed 20% of projects progress by
the end of 2019. A part of the project also had started the electricity generation before June 2019 to get
FIT purchasing rate. The entire project is expected to be officially completed and started operation in
Q2 2020.
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7. HUMAN RESOURCE AND IMPROVEMENT IN RESTRUCTURED ORGANIZATION,
POLICY AND MANAGEMENT

7.1. HUMAN RESOURCE

MEMBER LIST OF EXECUTIVE BOARD

No. Fullname Job title Working duration
1 Mr. Nguyen The Tai Chief executive officer From Nov 7% 2011 to present
2 Mr. Nguyen Thanh Hung Deputy general director From Feb 15% 2015 to present
3 Mr. Pham Minh Tuan Deputy general director From Aug 23 2017 to present
4 Ms. Hoang Thi Minh Chau Chief financial officer From April 15t 2015 to present

cum Chief accountant
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7.2. HUMAN RESOURCE STRUCTURE BCG

Human resource at subsidiaries and affiliates

Human resource at BCG

Labor force Labor force

@ Female ® Male

Qualification Qualification

27% :

32%

o 73% T——o 54%

@ Masters, Ph.D, Graduate degree : @ Graduate degree
® University Bachelor degree ® Undergraduate degree
Manual labor

Labor assignment

0 65%

® Leaders and managers
® Staffs and specialists
Drivers

@ Leaders and managers
® Staffs and specialists

There are totally 1,494 employees including 42 employees at BCG.
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7.3. IMPROVEMENT IN RESTRUCTURED ORGANIZATION,
POLICY AND MANAGEMENT

Overall, there is not a significant change in restructured organization, management and policy. However, HR
management and policy are always continuously improved along with the Group’s growth year by year.

Human resource management: Management model isimproved and applied "Shared Service" management
model - creating a shared working space, connecting information easily among departments, Group's
subsidiaries and affiliates, encouraging employee’s interactions in order to catch up general information of
Group.

Recruitment and human resource arrangement:
» Organizing human resource based on lean management model

* Develop policies for human resource development according to each department including internal
training programs and career professional courses.

1. BUSINESS ORIENTATION IN 2020

1. MACRO-ECONOMY AND MARKET

1.1. MACRO-ECONOMY

Vietnam's economy in 2020 is forecasted to continue to grow significantly by taking advance from the
foreign direct investment (FDI) flows moving from China due to the US-China trade war. Thereby, it
stimulates business to invest, improve technology, expand production capacity.

However, since the end of December 2019, COVID-19 pandemic has suddenly spread out from China to
many countries including Vietnam. The pandemic situation is tough and unpredictable that seriously
impacts on global economy. Vietnam's economy is also certainly affected, especially in import & export,
tourism and transportation sectors.

Although trading and manufacturing sectors are negatively affected by the pandemic, but in general,
BCG is not badly affected because these sectors only account for a small pie of the Group's revenue.
BCG's resort real estate sector is also not significantly affected because most of the projects are still
under construction.

1.2. MARKET

International trade: The COVID-19 pandemic is still unpredictable and has not declined yet so that it is
difficult to accurately predict the market in 2020. However, when the Europe-Vietnam Free Trade
Agreement (EVFTA) came into force in July 2020, bringing positive affects to Vietnam's import and
export market, stabilize several sectors affected by the COVID-19 pandemic. BCG determines thatitis a
great condition for the manufacturing and trading sectors to have more opportunities to expand their
export markets to European countries.

Real estate: Vietnam is is having golden population structure, young labours tend to live and work in
major economic cities, the demand for house and apartment accordingly increases in the future. In
addition, GDP per capita is constantly increasing in recent years so there is a rise on investing in resort
real estate. On February 14, 2020, Ministry of Natural Resources and Environment issued a Guideline on
land use and ownership for non-residential construction projects including condotels. Accordingly,
condotel projects or service villas projects are eligible for transfer according to the Law on Real Estate,
therefore, it is possible to provide ownership certificate for investors in these projects. In this current
situation, the market for housing and resort real estate is predicted to have many potential for develop-
ment in upcoming years.
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Energy: Vietnam's energy sector is forecasted to be lack of about 20 billion kwh in 2020 and this
number will double in 2025. To solve this problem, the most feasible measure is to focus on developing
clean energy and renewable energy, especially rooftop solar energy. The Central government
continuously discuss to release appropriate policies to support investors in renewable energy, including
the policy of FIT 2 solar power purchasing rate.

2. DEVELOPMENT ORIENTATION IN 2020

BCG sets out development plan for 2020 with new orientations according to 4 key sectors:

* Target on manufacturing high-quality agricultural products, ensuring food safety and hygiene,
therefore, BCG will conduct research on applying combination between high-tech agriculture and
organic agriculture in producing agricultural products.

* The EVFTA agreement is going to come in force in 2020 giving an opportunity for BCC to expand its
export market and increase sales in the trading sector.

* The under-construction real estate projects are going to be completed and handed over to clients
soon which leads to an increases in revenue and profit for BCG in 2020. Meanwhile, BCG continuously
completed legal procedure for other potential projects.

* For renewable energy sector, BCG focuses on developing rooftop solar energy which is currently the
most suitable energy solution in Vietham. BCG Energy aims to develop T0O0MW of total capacity in
2020.

CPERATION REPORT FOR THE YEAR | BAMBOO CAPITAL GROUP

INVESTOR RELATION ACTIVITIES

In 2019, BCG's investor relation activities are gradually going into focused deeply and effectively that bring
positive effect on value chain of 4 core business sectors.

These main events were organized or participated in by the BCG last year as follows:

I. INVESTOR MEETING

At the BCG Investor Meeting on November 8th 2019, BCG's Board of Directors said: "BCG's profits are
expected to grow dramatically in term of 2019-2023 thanks to the development of a range of real estate
projects (legalized) and renewable energy sector”. In particular, real estate and renewable energy will
be the two core business sectors of Bamboo Capital Group. In manufacturing, BCG only remains the
enterprises which had completely restructured their businesses with efficient performance and have
enough potential for larger-scale their businesses.
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Il. CONNECTING INVESTMENT COMMUNITY

1. VIETNAM- KOREA BUSINESS MATCHING CONFERENCE AT HO CHI MINH CITY

A Vietnam-Korea Business Matching Conference co-organized successfully by BCG, VCCI and ABA, took
place at Nikko Saigon Hotel in the afternoon of April 25 2019. The conference gathered members of BCG's
Board of Directors along with 40 enterprises in diversified industries from Korea and Vietnam. Through
this event, BCG wishes to open a room for businesses to introduce and exchange knowledge to enhance
bilateral cooperation between the two countries, not only for updating new policies but also promoting
trades among enterprises from two countries.
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2. BCG, THE ONLY VIETNAMESE REPRESENTATIVE ATTENDED AT
ASIAN LEADERSHIP CONFERENCE

The 10" Asian Leadership Conference was held on May 14th&15th, 2019 in South Korea with theme
"The World at a Crossroads: Finding for Concrete Solutions" gathered outstanding people in the world
and the only Vietnamese representative, Mr. Nguyen Ho Nam- Chairman of Bamboo Capital Group
(BCG). The keynote speakers at this conference: Prince Andrew-Duke of York of England; Mr. Paul
Ryan - Former Speaker of the United States House of Representatives; Mr. Coh Chok Tong - Senior
Minister and Chairman of Monetary Authority of Singapore; Ms. Nikki Heley- U.S. ambassador at
United Nations for the period 2017-2019 and etc.

“ At the conference, Mr. Nguyen Ho Nam -
Chairman of BCG shared about the potential of
Vietham’s sustainable economy. Thereby, he
identified eight key points in the development
trend of the resort real estate market in big cities
such as Quang Nam, Da Nang, Quy Nhon, etc. ”
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3. YPO PACIFIC RIM CHAPTER 2019

YPO is a global
leadership forum of
over 29,000 executives
across 130 countries
worldwide. YPO has
regularly organized
workshops, events in
prominent economic
destinations around the
world. On May 25 2019,
over 50 members of
YPO participated in Ho
Chi Minh City to discuss
the topic "Vietnam's
economy -
development and
opportunities". Key
speakers were
entrepreneurs,
managing directors of
venture capital firms or
corporations at
Vietnam, including Mr.
Nguyen Ho Nam-
Chairman of BCC.

Mr. Nguyen Ho Nam - Chairman of BCG presented a topic "Vietnam — An invested attraction in Asia” at YPO workshop.

4. PHU YEN PROVINCE ECONOMY AND INVESTMENT PROMOTION SEMINAR AT KOREA

On May 27" 2019 in Seoul, South Korea,
/ seminar of “Phu Yen province economy &
investment promotion” which focuses to
promote Vietham-Korea business was
successfully co-organized by Phu Yen
People's Committee, Vietham Embassy in
Korea, Bamboo Capital Group and Asian
Business Alliance (ABA). This is a next step
after the Korea- Vietnam business matching
day was held in Ho Chi Minh City at the end
of April.

5] 2

nce Economy & Investment Promotion Seminer |

@00 Sheraton Seoul Hotel @D 27 May 2019 @D Asia Business Alliar

By this chance, Transport and Industry
Development Investment Corporation Joint
Stock Company (Tracodi) - a subsidiary of
Bamboo Capital Group, signed a MOU
agreement with SungPoong (Korea) to
cooperate in  the development of
construction technology, supply chain
consulting, eguipment for  Tracodi's
upcoming projects.
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5. GASTECH 2019- SOLAR POWER EXHIBITION

The global annual exhibition of gas, LNG and energy industry (Gastech 2019) was took place in Houston,
Texas on September 17-19, 2019. Gastech 20192 attracted around 35,000 visitors from 100 countries. There
were conferences and exhibitions with 700 booths in Gastech. This brought a network for national or
multinational oil and gas corporations, suppliers. EPC contractors, oil and gas exploration companies,
service companies, manufacturers, forwarders and etc. This is an opportunity to exchange knowledge,
collaborate and enhance value of global energy supply chain.

At this exhibition, representatives of BCC visited the exhibition booth of strategic partner, Hanwha
Energy as well as meeting with other business partners such as Tellurian Group (USA) which is a
corporation specialized at liquefied natural gas energy.

mg‘sﬁ@.m )

POWER-GEN
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6. VIETNAM SOLAR ENERGY SUMMIT 2019

Vietnam solar energy — A Global Solar Power Expo 2019 in Vietnam - this is the 7*" event in the series of
international events on Renewable energy, held in 2 days of 25-26 September 2019 at the National
Convention Center, Hanoi. One of the highlights of this event was "From perspective of players in main
industry - opportunities and challenges for solar energy in Vietnam" with the participation of prestigious
speakers from renewable energy developers such as Mr. Nguyen Ho Nam- Chairman of BCG; Mr. Jormsup
Lochaya- Chairman of Super Energy (Thailand); Mr. Crisitano Spillati- General Director of Limes
Renewable Energy (ltaly) and Mr. Thomas Jakobsen- Director of Indochina Energy Partners.

“ Mr. Nguyen Ho Nam- Chairman of BCG
shared the highlights on development of
renewable energy projects in Vietham
as well as the new solar power
purchasing rate policy and support from
financial institutions on these projects. ”

EREsiE

—
GaldSsomser  SOLARJUICE  gpoaaseh Solar

Siver Fartser LM Gi

Sitver Spem  Trina 2 wrisen
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7. VIETNAM ONSHORE AND
OFFSHORE WIND
SUMMIT 2019

Mr. Nguyen Ho Nam - Chairman of BCG
attended this summit as a keynote speaker,
together with over 30 speakers in this
industry and 250 senior executives from US,
UK, Germany, China, Malaysia, Philippines,
Thailand, Korea, Japan, Singapore, etc. At the
summit, Mr. Nam shared his experience in
developing renewable energy in Vietham
market. Meanwhile, he also would like to learn
more about advanced onshore and offshore
wind energy solutions that schedule available
to optimize the capabilities and lead time for
BCG's projects.

9. MR. NGUYEN HO NAM, CHAIRMAN OF BCG, HOLDS THE POSITION AS VICE
PRESIDENT FOR INTERNATIONAL RELATIONS AND TRADE PROMOTION
AT LONG AN’'S BUSINESS ASSOCIATION (TERM 2019-2024)

In this term, Mr. Nam is in charge of International Relations and Trade Promotion that promote foreign
investment in Long An province, meanwhile, expanding network between foreign investor community
to the Association’s members.

The 3™ Congress of Long An's Business Association in term 2019 - 2024 whose goals and orientation is
based on the core foundation "Solidarity - Development - Integration". In this new term, the Association
determined to continue to innovate strongly, establish more and more sustainable organizations and
clubs; build a strong communication between enterprises and governments, enterprises and
enterprises; to perform well the role of giving supervision, comments, proposals to provincial people
and Central government's leaders in order to have an in-time and accurated adjustments on policies to
The Forum on Enterprise Dialogue i S| BOKHOAHOC VA CONG NGHE BAN KINH TE TRUNG UONG JBND TINH G support enterprises and society.

and Technological innovation was =
tock place in the afternoon of
November 25, 2019 in Gia Lai. This —
forum is organized by Ministry of
Science and Technology, Center

party Economic Commission and DIEN DAN Dd| THOAl DOANI.! NGWEP
People's Committee of Gia Lai : 1 VA Dﬁi MOI CﬁNq NGHE !
: | ‘ £ E

8. ENTERPRISE DIALOGUE AND TECHNOLOGICAL INNOVATION FORUM

within the framework of Tech
demo 2012 program. Mr. Nguyen
The Tai, Vice chairman and CEO of
BCG participated in the dialogue

. 'Lfa Lai, = ay 25 th= 3 11 ngm 2019

on technological innovation > B " B & I [ :
solutions at the forum. As an expert B . o 4 { ‘_"# ;‘f‘--‘ Y !
in technology and business my : : o b G %

manager, he provided several
examples  from multinational
corporations he had worked with
that were always ready to innovate
technology, he also shared
solutions on technology transfer to
businesses."
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l1l. BCG ON SOCIAL MEDIA

We continuously maintain and promote BCG's key activities and news on public media.
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Tao nén tang cho tuong Ial bén vung

Sau giai doan thyc hién tai co cdu toan dién, Cong ty ¢6 phan
Bamboo Capital (BCG) da chuyén tam vao dau tu cac du an bat dong san
va nang lugng tai tao. Hudéng di nay gitp BCG ghi nhan nhing chuyén

[ €n hét quy 101/2019, BOCG dat
ol f' doanh thu thudn 244.7 ty déng,
I trong do dy 4n Nha may nang
lrgng mat tréd cong sudt 40 MW da
chinh thie di vao hoat dong va cb
doanh thu, Bén canh dé. moL sd du
an bdt dong san da trién khai nhu
Khu nghi dirbng Radisson Biu Hoi An
tai Quang Nam va Khu biét thy King
Crown Village i Thao Bién (quan 2,
TP.H(M) da di vao giao doan cudi.

BIG cling da thyc hién chuyén
nhugng mot <6 phan @i cac du an mai
vii gid trj cao. Tir d6. mang fai nguén
doanh thu tai chinh tang dot bién. ghi
nhan lgi nhuan sau thué quy 111/2019
coa Cong ty me tang 2,406% 50 vai cling
ky 2018, dat hon 14 ty déng. Dac bidt lgi
nhugn sau thué hop nhat quy 1112019
tang hon 1.000% so voi cong ky. dat
g4dn 52 ty dbéng, Ly k¢ 9 thang ddu nam,
doanh thu thudn va 131 rong coa BOG dat
9417 ty dbng va 128.45 ty ddng.

Trao d6i voi Bao Bdu wr Chimg
khodn. éng Pham Minh Tudn. Pho tdng
giam ddc B(G cho biél. trong mang
phat trién khai thac cac dy an nang
lugng tai tgo, 2 du an nha mdy dién
mat trdi I3 Nha may nang lugng B(G
Bang Duong va Gaia cong sudt 40.6
MWp va 100.5 MWp da hoan tat xay
dyng va phat dign mot phan trudc
thang 6/2019. phin con l3i vao cudi
nam 2019,

Ngoai ra. BOG dang tiép tuc trién
khai dédu tur ¢ac du dn nang lugng mat
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dong tich cuc vé dong tién.

tréi khac nhir 2 dur an dién mat trdi i
Thanh Hoa - Long An cong sudt 100
MW, du dn nang legng mat trdi trén hé
Krong Buk - B3k Lak (50 MWp), 3 du an
nang lugng mat trdi tai Bén Tre téng
cong sudt dy kidn 500 MW. dy an nang
lurgng gio tai Soc Trang (45 MWp]. Muc
tidw téng cong sudt phat dién dat trén
400 MWp trong giai doan 2019-2020
va 1.000 MWp dén nam 2023,

Pé huy dong ngudn win chudn bj
cho cdc dir an 1om, BCG da co ban hoan
tat cac tho tue phat hanh 900,000 trdi
phiéu chuyén d6i. viéc chuyén ddi sang
<0 phidu 58 duge thye hign sau 1 nam,
Hi¢n BCG da tim dugc ddi tac nudc
ngoai va hai bén dang tién hanh dam
phan. Trdi chi duge quyén chuyén dgi
thi da 50% s lugng trdi phidu sd hir
trong ky chuyén ddi ddu tien va 50%
con Iai trong ky chuyén ddi tiép theo
(1 nam sau ky chuyén déi ddu tien).
Véi didu kién nay, hai bén da ¢6 nhimg
cam két hd trg nhau trong dai han,
Ngudn von nay sé dau tr tne Gép vao
cac dir an bat ddng san va nang lugng
tai tao. cing nhy cung cdp von luvu
dong cho cac cong ty thanh vién,

“BLG s6 tidp tue hop tac ofi cac tap
doan qudc té nham tan dung loi the tir
khoa hoc - cong nghé. thuong higu va
dong van, Hién tai, Ghng ty cing nhan
hd tra tir ¢ déng nude ngoai nhur
Hanhwa Energy dé thyc hién cac dig an
dien mat trén”, 6ng Tudn chia sé thém,

Theo dinh hudéng trung han, co ¢du

deanh thu va lgi nhugn coa BCOG giai
doan 2019-2021 sé phat rién theo
hutmg tang dén ty trong tr mang
bdt dong san va nang lugng LAl tao,
Trong dé, nam 2020. co cdu doanh
thu duy kién c6 sir chuyén dich manh
khi mang bat dong san giam dan do
€ac dyr an chinh da bude vao giai doan
hoan thanh, trong khi deanh thu tir
ban nang lvgng do cac trang trai nang
lugng mat trdi da phat dién thuong
mai chiém ty trong cao hon.

Phan tich vé co hoi ddu tu vao 6
phiéu BCG. Cong ty Chimg khoan KB
Viet Nam (KBSV) cho rang BLG dang
b nhimg bubc thay déi chién luge
quan trong khi thu hep cac hoat dong
kinh doanh chua hiéu qua nhu néng
nghiép. 6 to. thuong mai phan phdi,
dé chuyén sang <ac linh vire trong
diém o ty sudt sinh lgi cao la bat
dong san va nang lugng tadi tao. Theo
wdrc tinh, khi cac dy an trong diém trén
chinh thic di vao hoat ddnrg sé¢ mang
lai doanh thu va Igi nhudn tich ape cho
BCG trong giai doan 2019-2020. Pac
bi¢t. dyu phong tadi nam 2023, B(G dat
i sau thué 826.5 ty d6ng. Riéng trong
nam 2019. BCG nhidu kha nang ghi
nhan dong tién Ion va dat 13i sau thué
gan 312 ty déng.

Theo lanh dao B(G, vé mat dai han,
mang nang lugng L3 (a0 sé la mang
dong gop lom vao két qua hoat dong
ciia CHng ty véi thu nhap dn dinh va
hién lgi nhudn cao. HOANG ANH

Bamt)oo Camtal Group

Standing apart

Bamboo Capital’s Casa Marina Resort in south-central
Guy Nhon city offers a peaceful retreat with a1l the modem
amenities high-end visitors could wish for.
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eéng hai dyf an L Makbu HA! An o
Quing Nam vél quy mb 764 cin hi
nghl duling vi bitt 1y ven blén cang du
#a King Crown Village tai khuvs Thio Bin
(qudn 2%, gial doan 1 o quy md 17 chn bidt
iy vl glai dogn 2 1 o hop ciin hd dich va
ichaeh san vd vin phaag cho thub,
Bic b, ngly 12122019 vt qua i

Nlm 2019, BCG db trién khai thinh

Banghok, Thil Lan, vt quo nhiéu tin tudi
kon i khu vk dén T cic ahd phit trén
&y &n hing &fu nhy Singapore, Thil Lan,
Phiippines. Indoneks.., dif dn Mabbu Hil An
o Tipdobn BOG phit tridin & duoc vin danh
it hang magc Dy sn bidt thel nghd duling cao
B husng bidn 1t nhst Bibeg Nam A° vb “Oy
1 €3 hé nghi dubng ob thilt ki deo nhit
£ong Nam A tal gidi thatng Dot Fropery
©ng Nam A& 2019 - mit gl thubing bt bng
+in thadng nlén vy tin ) kh wie Bdydduly
che hang M quan troeg trong bud rao gial

Ong Mguyin Thash Hing - thich vién
HDQT kiden PR Téng Gidm @6z Tip dodn
Bamboo Capial cho ding. g thudng B sy
ihich I cho daanh nghi trong nd luc kefa
10 nhing dudn chit hiong, S0 thél khing
dirih y a2 mét nbd phit Tién bd ding
w0 Al ViR Nam. Thinh qub nly gidp
doanh nghidp tin g hon vio chidn kg
mé 109 hoat dong Gy W bt dong n,
ustrngy dén whbe e thinh thuong hidy manh

m THU HUONG
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nhing bl bin dep nhit e gifh, tir diy
ghip cul din dinh sdng df ding di chayla
dén trung tim clng nhy shing ving ba
chn. Chi 9é hidw chi méz 25 phit kit ndi 1
40 by quisc 14 B King vb 15 phot 16l quic
1A= d mach ¢l b nudic.

l'l.- i—'- r .-

lehdich ln nhd & b,

Mgodi ra, che sin phdm v bidt thir nghi
durdmg B cdn b du duoe chimchit ti mi,
hidt ki vl gian nhung hién gal, tin nghl,
phasg v da dang mhw e ol nhidn M8 Bt
thef dbu siy hitu riéng mat khodng sin ngdp
ndng vh ke vaitm xanh tuod 08 cu din o6
thé hol mish vt thidn nhidn, ting thel gan
ot n giita cic thinh vibn trang gia dink.
Ddbc bk, chutbn ndiy walen Koy v thishn vl

Bon i it ké BAKH Architesture di
Qi bal todn “mot bt thif vi edn hi nghl
duing Gku huding bidn" do chid ddu 1 ait
ra. Bbn canh dd, mat dbudy dung chua din
0% gitip tao lhp nhilu khadng khing glan
thaing ding chi dudn, Nhidu loal vit i va
cdng nighd tién Tén duoc ap ding trong df

R ki dnh ndng, gim K ¢
Mnmﬂmmunmzmm

Mndm thidt kE cho biét ik hod quyén
il kidn e hidn @l v c6 kinh &3¢ trung
H& An I midt trong nhing vy thn hing
diu, Hinh dnh sdng Thu B8n vi thé 18 tianh
edm hing chink, dugc tll hifn thing qua
mit tuydn dubing ndi khu 1l doc il cdng
v 86n biy béin, Nhidu fém tich néi khunhyt
qudng brating ven bidn, hé bol v e, vudn
chim s6c s khoe... ting dut tich hap

g€ dép mg phuong cham mang odn mot
kit i duding sang trgng vi tibng t cho du

mummmnmuym
qudn B khach san bon nhit trén thd gl
5% 7 thiang higu hich = mang ma

gy 19812010, qua 46 &4 dn b 48 A
uioe tp dabn danh theg Ay i hirh thee

w3nokkad ]

wit v Radison Bl HE An. Dykién, dudn s
chinh thaic bim glao trong quy 11020, Khidy

thy
wéc tinh khadng £00 t§ BSng cho BCG min
g mide diu tlh 2300 1§ ddng.

Trong glat doan 2020-202%, BLG tép
tyx Eip trung phat trién cac duan nhie Casa
Markna 2 tal Quy Nhon (50 gém 160 cin

tthy i hasing biden) - du dn ndy s

tidp tpc duse win M i Tép dodn khich
san Racisson: éy dn chn hd nghi dutng Alla
Hal

Nha Trangl io'u nght dufing laumrm
Lat (DA Lotk Vi ebe chidn lue phat trdn
trang Fah v bt d3ng sén ndl i, BOGdy
phoeg doanh th 19 nam 2023 s dat gdn
6775 tj d6ng, ROE dat 77%,
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DAU AN TAP ﬂﬂﬁﬂ MALIBU HOI AN NHAN LIEN TIEP 2 GIAI THUGNG
: TAlI DOT PROPERTY SOUTHEAST ASIA AWARDS 2019

TAP DOAN
BAMBOO CAPITAL

BAMBOO CAPITAL (BCG)
NAM 2019

TANG HON 50.000 KHAU TRANG Y TE
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VINH LONG VA QUANG NAN. [ERe e e g

qud nhit dé ddm bdo suc khde ban thin
cing nhy phing ngia tdi da viéc 1y lan
cho Agud khac.,

Nhim chung tay giiip 08 cdng déng
ting phd ddy lii bénh dich todn cu, Tap
dodn Bamboo Capital d3 trién khai phat
khdu trang y 18 midn phi cho céc hd din
nghéo trén dia ban tinh Long An, Vinh Leng
v Quang Nam,

Tir ddu gid sdng ngdy 06/02/2020,
céc cén b cdng nhan vien dal dién céc
phdng ban v3 t§ chic cong Codn cia
Tap doan Bamboo Capital vl cac cdng ty
thanh vién da oo mit tai Van phong Nha
may dign mat il BCG - CME Leng An 1
{hyén Thanh Héa, Long An), Uy ban nhin
ddnxa An Thanh v xa Huu Thanh (2 xa nky
dhal ¢8u tram BOT OTB20, Long An), Tinh
%3 Ngoc Thign (Vinh Long). dy 4n Malibu
Hei An (tinh Quang Mam) va du 80 Amar
Garden, Vi tinh thdn ty nguyén va hdng
hai tham gia chuang trinh coa dai gia dinh
BCG. hon 50.000 khiu trang v 18 da duoc
trao dén tay ngulii dan chi trong vong vai

ity didng hd.
XUAN HAD

Tip dobn BUG phit
tdng khdu 1reng tol
Larng an.

DAU AN TAP DOAN BAMBOO CAPITAL GROUP (BCG) NAM 2019

 SAGRIM

Gial doan ndm 20182019
dinh du s chuydn minh
manh mé cua BCG trong vide
phat trién cde dudn ha thng
v bt ddng san. Durdn md
réng Duiing tink (DT) £30 v
ETE24 nti lidn huybn Bén L

- D Hoa |3 BOT dhu tidn thue
hidn tai tinh do Tap dodn BCG
dau v, chinh thisc 8 vio heat
dgng tlf thang 62018 vditdng
e diu v 1.380 1] déng. Hidn
nay, hing ngay, 36 luong xe
I théng trung bink 7.182 xe,
doanh thu dirkién 130t déng
trang ndm 2019.

af v B#t dong =in, 806
wrien khai thanh clng 2
dyr dn: Malibie Héi An tal

Quirg Ham vd1 quy md 764 ¢ln
D nghidadmg vir bEGe ghar ven blEn
cung dir dn King Crown Village tai
khy suc Thao Bitn quin 2, glai
dosn 1 ¢b quy ma 17 cin bier
thy v giak dean 2 U o Bop ¢dn
iy ety v khidch san, van phing
cho thue. Ngay 12-12-2019, wi
Bangkok, Thil Lan, dyr dn Maliby
Widni A clo Lip dodn 206G phittién
i wirth dash 2 hang muyc: Dy
an bett thue rghi dulmg cao cip
hartrmge bifn tit nhit Ding Nam
A va Dhe dim cdn hd oghi dudng
e that ke dep nhdl Dmg Nam
A v Gkt thaimpe Dat Property

Nlsia iy nlieg largrg mat trivd BEG CME Long An 1 véid cding sudt 40,6MWp tai huyén Thanh Hia,
Long An ehink thire ddu ndi vite ludid didn quéc gia thdng 6-2019

-

Nui corded e nhidn vién thu phi
tgi BOT Durding tinh 830

DMng Mam A 200% mi pal
thizdmg bit ddng san thudmg nién
wy e b khe v, Guad dagn 2020
235, BCG tidp tuc thp trung phit
tridin cde dy dn nhe Casa Marina 2

i Quy Kb (oo gln 160 bl
thurh, dwr 30 cldn b rghi dunlrng Alila
AL A [ Qe M), dur 4n kbdch
aan Pegas (Wha Trang], kha nghi
dirlimg Lavender B Lae (B3 LatlL

Nhin dinh dwee xa ibE phi
teife bn vorg ola the giéd, BOG
whanh chang nim bit oo b phis
trim v i nr vio Ning fiegng 10
tao. BE boach dii han cda BOG 1k
trir thinh mt trong nkimg nha
what wrifs ndng luong sach hisg
dau tal Vide Nam akdm dip ing
mhu e 30 dong dita aghy clag
wing doag thii dem B mgubn
thu nldp dn dinh vl bidn 48 lel
thudn cao,

Wam 2019, BOG thish comg
tridn khad 2 dir 50 ahd mdy ndng
hgmg mat i Gl Barpdn Thanh
Héa. Dy dn BOG-CME Long An 1
wil cing sl J0MWp =il ndm
cung oip khoing 60 tritu KWh
dien: dyg dn BOG-CME Long An 2

wiri chng sulit 100MWp, i tinh
qung <ip & 3o 150 wrifu KWh
dign mbi iAm

BCG dir muc tide & nim
2025 3£ trien what thinh cdng
20W clng sull? pheg lwong it
trén cic dig dm. Bin canh dé, BLG
dang thp erurg 83 o mdng ning
lupeg nadt i dp mdl sl mec
tidu Erién khad thinh cdng SMWp
trong ndm 2019 vi S0MWp d&n
ndm 2020,

Virt dinh budmg phit trién v
chitn ege ting trudmg hidn tak
cia Tip dodn, BOG 451 muyr tiku
dén nim 2023, e ciu doanh thy
st chuyfa 451 BI96 tir ek wire
fing g B e va K Abig
sam, 20% cbn 1 5& i sdng ndng
nghigp va e mang kinh doanh
khic. Bin canh 46, BOG ciing ky
wong dat mirc 1ol phudn 1.700
ding vio nim 2023,

Ngiy 29-11-201%, Chi tich

2 I N 2019 chilng kién

st ting trudng 4ot pha
¢l BG & c&¢ finh wic:
Kt ciu ha ting, bt
ding sin v ndng lugng
1é tao trong ki vén
giis"phong 84" vd
finfvwut kinh doanh,

sdn xudt ndng nghiép
teuyén théng,

Tap dodn BOG - Nguydn H Nom
dwge biu gitr chide vy Plad Cod
tich Hidp Mol Doanh nghidp tinh
nhi¢m ky 20192024, phy trich
VB qaan hE qedc T8 vl e BEn
thueng mijl thng corbmg Hén ket
wh Rl ndi win elng ddng Ao ner
gl 1f d€a che thinh vién trong
fkep hol cia tinh Ding thil, BOG
w# tip trung &hu tr vi gop phan
vie sy plait teifn eda tinh thing
s e diy 4o hy ting. bk ddng
whn v ning luong thi te. Theo
A6, mpodl cic dy dn dang duge
teién chan, BOC hidn nd b nghida
cru khi ndng phit nén nguin
nang fwgmy khi thitn nhién héa
Wng LEG tai thah nba 1ot cam
%1 kbn dinh cla BCG 1rong 1
thale Ay sif tdng trudmg tal ving
438 nay,
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8 Pham Minh Tuan Member 26/26 100%

2019 CORPORATE P —
GOVERNANCE REPORT

Vote on

0,
Independent member 22/22 100% 10/05/2019

2. SUPERVISORY ACTIVITIES OF BOARD OF DIRECTORS
FOR THE EXECUTIVE BOARD (EB)

- Public company name: BAMBOO CAPITAL JOINT STOCK COMPANY ) ‘ ‘
The Board of Directors in coordination with Board of Supervisors adopts regular meetings to inspect,

- Address of head office: L14-08B Vincom Center, 72 Le Thanh Ton street, Ward Ben Nghe, District 1, supervise and urge the Executive Board in the following key issues:

Ho Chi Minh City, Vietnarm. = Monitor and grasp the operations of manufacturing and trading through reports from Executive Board

028. 62 680 680 - Fax: 028.62 991188 to Board of Directors

- Phone:
) o ) o » Monitor the compliance of Resolutions and Decisions of the Board of Directors
1,080,057,600,000 VND (One thousand and eighty billion fifty-seven million

six hundred thousand dong)

- Charter capital: ) ) )
s Comply risk management in operation

* Through Committees/Sub-committees under BOD to develop strategies and supervise business

- Stock Code: BCG operations for the subsidiaries.

I. ACTIVITIES OF SHAREHOLDER COMMITTEE

Information on meetings and Resolutions/Decisions of the Shareholder Committee (including
Resolutions of Shareholder Committee adopted in the form of written opinions).

3. RESOLUTIONS/DECISIONS OF BOD

No. No. Resolution/Decision Name of Resolution/Decision Date

1 01/2019/QD- BOARD- BCG  Establishment of Reward Department in 2018 14/01/2019
No. Bocolotion MarmBor Date Contents 2  02A/2019/NQ- BOD-BCG Approval on cooperation with Viet Golden Farm JSC 12/03/2019
&i 01/2019/NQ-DHBCH-BCG 10/05/2019 Annual General Meeting 2019 3 02B/2019/NQ-BOD-BCG Approval on cooperation with Green Solution JSC 12/03/2010
4 02/2019/NQ-BOD-BCG Guarantee for EPC Contract Payment Obligation of
BCG Energy JSC - Bang Duong 13/03/2019
Il. BOARD OF DIRECTORS (BOD) 5 03/2019/ NQ-BOD-BCG Final list of shareholders attending the 2019 Annual 25/03/2019
General Meeting
4 6 04/2019/ NQ-BOD-BCG Adjustment on final list of shareholders at the 2019 26/03/2019
1. DETAILS OF BOD'S MEMBERS Annual General Meeting
7 04A/2019/ NQ-BOD-BCG Divestment from HO CHI MINH CITY LOTT 68 JSC 28/03/2019
. Number of 5 Reasons not
No. BOD Member Job title attended meetings  Ratio Yo adend 8  05A/2019/NQ-BOD-BCG Approval for Industrial Development and 22/04/2019
Transportation JSC using assets owned by Bamboo
1 Nguyen Ho Nam Chairman 26/26 100% Capital 3SC
2 Nguyen The Tai Chairman cum CEO 26/26 100% 9  07/2019/NQ-BOD-BCG Preparation and action plan for the 2019 Annual 26/04/2019
General Meeting
3 Nguyen Thanh Hung Member 26/26 100% 10 08/2019/NQ- BOD-BCG Change Group's Legal Representative 20/5/2019
4  Dang Viet Bich Independent member 16/16 100% 05 /:%,jfz%qg 1 09/2019/NQ- BOARD- BCG  Loans at Saigon Securities 3SC — Hanoi, Ho Chi Minh 30/05/2019
City branch
5 Bui Thanh Lam Member 26/26 100%
12 09A/2019/NQ-BOD-BCG Credit guarantee for Nguyen Hoang Development JSC  30/05/2019
6 Anthony Lim Member 26/26 100%
13 10/2019/NQ-BOD-BCG Liquidation for Range Rover cars number 51F-137.34 17/06/201
7  JungInSub Member n/Mm 100% and buy Audi A6
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No.

14

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

No. Resolution/Decision

10A/2019/NQ-BOD-BCC

11/2019/N Q- Board of
Directors- BCG

12/2019/N Q- Board of
Directors- BCG

13/2019/NQ-BOD-BCG
14/2019/NQ-BOD-BCG

15/2019/NQ-BOD-BCG

15A/2019/NQ-BOD-BCG

16/2019/NQ-BOD-BCG

17/2019/NQ-BOD-BCG

18/2019/NQ-BOD-BCG

19/2019/NQ-BOD-BCG

20/2019/NQ-BOD-BCG

21/2019/NQ-BOD-BCG

22/2019/QD- BOARD- BCG

22/2019/NQ-BOD-BCG

24/2019/NQ-BOD-BCGC

25A/2019/NQ-BOD-BCG

25/2019/QD-BOD-BCG

26/2019/QD-BOD-BCG

27/2019/NQ-BOD-BCG
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Name of Resolution/Decision

Divestment of all capital contributed from VIPICO Ltd

Issue a letter of guarantee to ensure credit obligations for
Industrial Development and Transport JSC

Reward for the of Opening ceremony of Long An Solar
Power Plant1

Selection of financial auditing firm
Financial Statement in 2019

Appointment of The Person in Charge for Corporate
Governance

Change of Representative of capital contribution
at BOT DT 830

Guarantee for payment obligations of BCG Energy JSC
in transaction documents in the bonds issuance of BCG
Energy JSC

Change of representative of capital contribution and
change of personnel to participate in the Members'
Association of Truong Thanh Dai Nam service Ltd,,

Confirmation for MGM Hanbit JSC using assets owned
by Bamboo Capital 3SC

Towards guarantee for payment obligations of

Hanwha Energy JSC - BCG Bang Duong in transaction
with Sineng Electric Co,, Ltd.

Approval in the divestment at Dai Nam TT Services Co, Ltd.

Approval in detailed plan of issuing individual
convertible bonds

Assigned to the board of directors of Bamboo Capital 1SC

Decision on procurement and liquidation
of fixed asset of BCG

Re-loan and deposit of assets at BIDV- Ba Chieu Branch

Use the Company's assets to secure the obligations of
bonds issued by BCG Land JSC

Approval on criterias for selecting investors for the issuance
of individual convertible bonds

Establishment of the Reward Department in 2019

Decision on increasing capital at Indochina Hoi An Beach
Villas Co,, Ltd.

Approval on Bamboo Capital's credit plan at Tien Phong
Joint Stock Bank

Date

21/06/2019

24/06/2019

26/06/2019

28/06/2019

31/07/2019

01/08/2019

01/08/2019

08/08/2019

06/09/2019

10/09/2019

24/09/2019

01/10/2019

21/10/2019

11/10/2019

22/10/2019

07/1/2012

12/12/2012

13/12/2019

19/12/2019

19/12/2019

2019 CORPORATE COVERNANCE REPORT | BAMBOO CAPITAL GROUP

I1l. BOARD OF SUPERVISORS (BOS)

1. DETAILS OF BOSMEMBERS

No.

Member name

Dinh Hoai Chau

Tan Bo Quan Andy

Duong Duc Hung

Nguyen Dang Hai

Nguyen Viet Cuong

Job title

Head

Member

Member

Member

Member

Date in/
out BOS

15/04/2015

25/05/2017

19/06/2018

10/05/2019

10/05/2019

No. of
attended
meeting

04

01

01

03

03

Ratio

100%

100%

100%

100%

100%

Reason no
to attend

Resighed from
10/05/2012

Resighed from
10/05/2019

Started from
10/05/2019

Started from
10/05/2019

2. SUPERVISORY ACTIVITIES OF BOS TO BOD, EB AND AND SHAREHOLDERS

In 2019, BOS supervised the activities of BOD and the EB in four aspects: reasonableness, legality, integrity
and carefulness importance of managing and operating business activities. BOS is carried out its duties
through the following activities:

Check the financial situation and financial reports of the Group;

Manage Group's operation processes in recruitment and human resource arrangement, sales,
purchasing, finance and accounting, legal procedure, information, risk management, investment,
management of subsidiaries, annual reports, loan and loan payment etc.

Supervise the procedures of organizing the shareholders' meeting, supervise the implementation of
Resolutions and meeting minutes of the Shareholders' Meeting;

Supervise the activities of shareholders who are involved in operating the company. Supervise the
recommendations of shareholders which are related to business operation.

Risk analysis and management for upcoming projects.

Through the managing procedures and information is regularly updated from BOD and EB, Board of
found that the activities of the BOD and EB are still comply with all strategies approved by shareholders,

flexible to the reality of market volatility within compliance.

Through regular updated financial reports and financial information are in accordance with the
provisions of law and Group's internal regulations. It adapts and adjusts promptly with new state policies,
ensures in good compliance with policies, and ensures the interests of shareholders and investors,
business strategies.
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3. COORDINATION BETWEEN THE SUPERVISORY BOARD WITH THE ACTIVITIES
OF THE BOARD OF DIRECTORS, EXECUTIVE BOARD AND OTHER MANAGERS
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610Z/50/0L

610Z/0L/20
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paiejas e se
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* BOS is notified of regular and extraordinary meetings of the BOD, EB, and also invited to give
feedback on any issues in BOS's scope of work.

= When BOS to provide information, documents, invitations to meetings related to all activities of the

* The members of BOD and EB always support BOS to complete its duties.

SLOZ/#0/10
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IV. TRAINING ON CORPORATE GOVERNANCE
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BOD participated in the training "The role of secretaries in modern management" organized by HOSE on

June 11, 2019.

IN ACCORDANCE WITH CLAUSE 34 ARTICLE 6 OF THE SECURITIES

LAW (REPORT 6 MONTHS / YEAR) AND TRANSACTIONS OF RELATED

INDIVIDUALS AT CORPORATE WITH ITSELF.
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1. LIST OF RELATED INDIVIDUALS AT CORPORATE
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2. TRANSACTIONS BETWEEN GROUP AND RELATED INDIVIDUALS; OR BETWEEN

THE COMPANY AND MAJOR SHAREHOLDERS, INTERNAL INDIVIDUALS,
INDIVIDUALS RELATED TO INTERNAL INDIVIDUALS

None

3. TRANSACTIONS BETWEEN INTERNAL INDIVIDUALS OF LISTED CORPORATE,

INDIVIDUALS RELATED TO INTERNAL INDIVIDUALS OF SUBSIDIARIES
CORPORATE CONTROLLED BY LISTED CORPORATE

None

4. TRANSACTIONS BETWEEN CORPORATE AND OTHER PARTIES

2019 CORPORATE GOVERNANCE REPORT | BAMBOO CAPITAL GROUP

4.2. Transactions between the corporate and corporates which are related to member of BOD, BOS,
Director (General Director) is in charge as member of the Board of Directors or Director (General
Director}:

None

4.3 Other transactions of the corporate (if any) may bring physical benefits or non-physical benefits to
members BOD, BOS, Directors (General Directors):

None

VI. TRANSACTION OF INTERNAL SHAREHOLDERS AND RELATED

INDIVIDUALS

4], Transactions between the corporate and corporate which members of BOD, EB, BOS, Director
(General Director) founded or in charge as members of BOD or Director (General Director) for) in the

past three (03) years (calculated at the time of making the report):

Corporate
/individual name

Nguyen Hoang
Development J5C

Transport and Industry
Development Investment JSC
Thanh Phuc JSC

BCG Land JsC

Indochina Hoi An Beach Villas
Co,, Ltd.

Bac Ha Mining 35C

BCG Bang Duong
Energy JSC

Vinacafe Dalat

B.O.T DT830, Ltd

BCC Energy JSC

BCG Wind Soc Trang JSC
Mr. Nguyen Thanh Hung

Pay the related parties

19 | ANNUAL REPORT 2019

Relationship
to Group

Subsidiary

Subsidiary

Indirect subsidiary

Subsidiary

Subsidiary

Related
organization of
internal individual
Affiliate

Indirect affiliate

Affiliate

Subsidiary

Indirect subsidiary

Board of Directors

Transaction
description

Lending
Collect from lending

Payment for purchasing
Collect from lending

Collect from sales
Collect from lending

Collect from sales
Transfer for Capital contribution

Get from loan

Pay for loan

Pay for private partnerships
Transfer for Capital contribution

Interest from lending contract
Collect interest of lending
Collect From lending

Collect from lending

Purchases
Pay for purchases

Collect from Private
Partnership

Get from loan

Pay for Loan

Get from Loan
Pay for Loan
Transfer for Capital contribution

Lending
Pay for share purchasing

Pay for Interest of bonds

Transactions
volume until
31/12/2019
(Unit: VND)

3,300,000,000
12,347,249,798

63525242
7,320,863,656

19,086,480,512
8,587,888194

364,900,000
258,206,192,000

16,934,000,000
14,900,000,000

1,950,000,000
413,034,502,776

479027778
486,938,000
1,500,000,000

7.944,681,095

501471922
501471922

15,000,000,000

550,000,000
300,000,000

25,435,000,000
25,435,000,000
269,740,00,000

5,435,000,000
103,825,000,000
147,671,232

1. LIST OF SHAREHOLDERS AND RELATED INDIVIDUALS
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I. PURPOSES OF

THIS REPORT

Provide
infarmation to
interested parties

Towards the goal of sustainable
development, Bamboo Capital
Group is gradually developing and
implementing the plans on its
business aspects including
manufacturing, trading, finance
and non-finance. The Sustainable
Development Report is the
motivation for BCG to manage and
implement its growth goals wit
the framework of "sustainability",
thereby building its brand name
and Bamboo Capital Group's image
in international market, contrik

Sconomy,
environment,

provided openly

o interested part

INTRODUCTION TO SUSTAINABLE
DEVELOPMENT REPORT

Sustainable development is a current major global concern. In global growth, each region or
country has their own pressures. The more economy grows, the more natural resources are in
shortage due to over-exploitation including non-renewable resources, the more the natural
environment is ruined, the ecosystem balance is broken that cause global climate change. In
addition, economic growth is not at the same speed as society that causes to social inequality;
weaken culture and morality; bigger gap between the rich and the poor and social security.

In the current situation, sustainable development strategies and plans which harmonize
economic growth, social security and environment protection are considered as suitable and
long-term solutions for the world. Agencies and businesses in Vietnam including Bamboo
Capital Group and its subsidiaries are exception. BCG had built its strategies and plans in
long-term plan towards 3 core aspects of sustainable development which are economic, social
and environmental value.

Representatives from Bamboo Capital Group and its subsidiaries participated in the training
session to implement the Sustainable Development report.

BCG and its member companies participated in a training session on the implementation of the GRI Sustainable Development Report.
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Il. SCOPE OF REPORT

Bamboo Capital Group's Sustainable Development Report releases information relating to management
procedures subsidiaries, objectives, sustainable development orientations and its results on economic,
environmental and social issues from January 1, 2019 to March 30, 2020.

I1l. SUSTAINABLE DEVELOPMENT STRATEGIES

n 17 sustainable development goals of the United Nations:

In the future, BCG aims &

This report is made for the scope actions of Group's subsidiaries as following:

BAMBOO CAPITAL

1
1
'
]
1

4

R

TRACODI

international markets.

estate projects
in attractive
locations in
Vietnam.

TRANSPORT AND
INDUSTRY DEVELOPMENT BCG ENERGY JSC
JOINT STOCK COMPANY
(TRACODI)

Work in Work in construction Work in Work in
manufacturing and agriculture, infrastructure renewable
and agriculture Tracodi provides civil and real estate, energy, BCG
with outdoor and industrial BCG Land Energy is one
wooden construction services, focuses on of the pioneers
products and also exports other developing in solar power
coffee processed agricultural housing and sectorin

products to resort real Vietnam.
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TAPIOTEK J5C

A processing cassava
starch producer.
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THE UNITED NATIONS'S GOALS

BCG'S ORIENTATIONS

SUSTAINABLE DEVELOPMENT REFPORT | BAMBOO CAPITAL GROUP

3. SOCIAL GOALS

1. ECONOMIC GOALS

GOAL 8

Promote sustained, inclusive
and sustainable economic
growth, full and productive
employment and decent
works for all.

GOAL 12

Responsible consumption
and production.

Improve BCG's reputation, prestige and image in the
rmarket.

Take constantly business development opportunities
while researching the feasibility of developing new
projects.

Specific investment and business plans:

e In short-term: Invest in agricultural and
manufacturing projects to create sustainable cash
flow in the short term.

* In medium term: Invest in infrastructure and real
estate projects, expect the cash flow to increase
dramatically over the years.

* In long-term: Invest in renewable energy projects,
aim for stable and sustainable development.

Create new jobs for local citizens, reduce
unemployment rate in regional areas and Vietnam
in order to contribute to society - improvement and
development.

Improve facilities and apply wastewater treatment
process for factories.

Aiming to balance CO, in BCG's ecosystem.

GOAL 6

Clean water and sanitation.

GOAL 7

Affordable and clean energy.

GOAL 13

Climate action.

139 | ANNUAL REPORT 2019

Apply strict wastewater treatment procedures,
inspect and measure periodically to ensure no
environmental damage at Group’s subsidiaries in
manufacturing sectors.

BCG strengthens cooperation with domestic and
international institutions to promote investment
in renewable energy, provide clean power for the
national grid.

Apply rooftop solar energy system to Group's
subsidiaries to reduce traditional energy used.

Maximize green spaces in real estate projects.
Continue to focus on renewable energy projects
to reduce emissions, towards the goal of
neutralizing CO; in the BCG ecosystem to
minimize climate change.

Maintain continuously and organize more social

GOAL 3 care activities for employees to achieve high
efficiency at work.
Good health and well-being. Improve facilities and working environment to

create a professional and friendly working space.

Organize a variety of training programs for all
GOAL 4 employees, orientation training for new employees.

A friendly working environment leads to personal

Quality education development.

No discrimination.

GOAL 5 Manage Group's subsidiaries carefully by following

Bl i the principles of equality.
ender Equalit
d Y Expand policies and benefits for female employees.

FOR COMMUNITY

Organize more CSR activities in the regions of the

GOAL1 project to:

e Enhance the development of the regions
No povert
g . = No poverty and zero hunger.

__________________________________________________________ Continue to Maintain continuously local employers
at regional projects to created jobs for local citizens.

Develop infrastructure in local project regions to

GOAL 2 contribute to regional facilities.

Zero hunger

GOAL 9

Industry, innovation and
infrastructure
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. ECONOMY

Bamboo Capital Group is an enterprise operating
based on holdings model (property holding model), 2.JOB CREATION
investing in 04 main areas: Production - Agriculture,
Construction - Commerce, Infrastructure - Real
Estate and Renewable Energy.

Year 2015 2016 2017 2018 2019
1. ECONOMIC EFFICIENCY Total 490 713 991 1,300 1,505
In 2019, Vietnam's economy has continued
gaining better growth change that has helped
BCG to take advantage of favorable conditions to 1500 @ Parent company
concentrate on investment and implementation b

of projects aiming at economic growth in the @ Subsidiary company and affiliates

direction of sustainable development. With the
strength of the ability to operate, gather capital 1200
and relationships with reputable domestic and
international partners, BCG always improves its
experience, learns new technologies - new

technigues to find more opportunities to expand 240
the market and develop real estate projects as well
as renewable energy.

600

Together with expanding the operation scale, in
2019, BCG has gained positive economic results.

Total revenue in 2019 reached 1,575 billion VND

which increased 42% compared to 2018 (1,113 300
billion VND). Average growth rate in the period

from 2015 to 2012 is over 12%.

Profit after tax in 2019 reached 140 billion VND 0
which increased 1M73% compared to 2018 and 2015 2016 2017 2018 2019
achieved an average annual growth rate of 34%

from 2015.

P 5

Thanks to the continuous growth in scale, in recent years, BCG has recruited new employees, created
jobs, and contributed to improving the personal economy and the regional economy.

2000 Ias
N J 3. CONTRIBUTION TO THE COUNTRY'S DEVELOPMENT
1 1575
1500 s : , o
BCG accompanies with the country's development by meeting the tax obligations to help the annual
national economic growth, positively contributing to the development of the community and society.
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Il. ENVIRONMENT

Under the negative impact of exploitation and production activities of the people, the natural

environment is increasingly damaged, climate change leads to serious problems affecting the

ecosystem. Responding to the above situation has become increasingly common and urgent

task for each individual, enterprise and organization. As an enterprise, Bamboo Capital Group =
proactively takes steps to limit and gradually eliminate negative impacts from production and
project implementation, towards sustainable development.

Factories under the Group are required to comply with strict requirements on wastewater
treatment processes, ensuring that they do not affect the surrounding environment, especially
the water environment of plants and animals and water source of local people.

is microbi

It is defined that renewable energy is a clean and unlimited
source of energy that can replace exhausted fossil fuels such as
gas, oil, coal, BCG is one of the pioneer enterprises in investing
and developing this future energy area.

In 2019, BCG Energy - BCG's company member has successfully
put the Long An 1 BCG-CME solar power plant project with a
capacity of 40.6 MW into commercial exploitation. Each year,
the project provides an average power output of 57 million KWh,
equivalent to 22,000 households, helping to reduce emissions
by 16,000 tons of CO,. In addition, Long An 2 BCG-CME power
plant with a capacity of 100 MW has also been completed 9 :
Hi e e EERRR Lt ¢ 6 B R (il iF L Snac. : — = : - i Besides, BCG also implements activities at the office to protect the environment and fight climate change
To take advantage of the strength of BCG Energy as a renewable e '™ 7 as follows:

energy developer as well as directing to focus on development ' - — : : f * Perform power saving such as turning off lights during lunch break, turning off devices when not in use.
of rooftop solar power area in the near future, the Group's i =

factories such as Tapiotek and Nguyen Hoang have been ;
installing rooftop solar power systems with subject of green - Z = = clean water, wasting resources.

production, minimizing the impact on the environment since — ? = Classify waste into 3 groups: recycled waste, organic waste and hazardous waste. Waste after being
the end of 2019. / classified will be collected and treated by a third party.

= Save water by periodically maintaining the water supply system, limiting leakage, resulting in a loss of
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. SOCIETY

Social development in parallel with economic growth has always been the subject that BCG set for the
development direction of the Group. In 2019, BCG has made certain innovations in the human resource
management system with the desire to bring better and better remuneration for employees. In addi-
tion, social activities to promote the development of the community is a thorough program and is still
highly appreciated.
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1. FOR EMPLOYEES

1.1. WELFARE AND HEALTH CARE

Welfare and health care are the top criteria that are interested by employees when choosing a workplace
and sticking with the job so as to bring positive contribution to the development of the business.
Understanding the importance of taking care of the spiritual life for employees, BCG always pays
attention to the welfare for employees of the Group. Specifically, employees directly at the Group will
receive welfares as follow:

* 16 days of annual leave (4 more days than required by law); maternity leave (according to legal
standards)

* Social insurance (according to legal standards)

e Health insurance (according to legal standards)

* Unemployment insurance (according to legal standards)

¢ Health care insurance 24/7 (according to legal standards)

* Annual salary review at the end of the year

®* Bonus: 13th month salary bonus, KPls bonus, project bonus

* Comprehensive health insurance PVI Care (according to the Group's standards)
* Allowances: parking, lunch, business trip, ...

Besides, employees are facilitated to participate in annual community activities organized by the Group,
raising individual awareness in social development assistance activities.

&
34 YEAR END PARTY 2019
‘g BAMBOO CAPITAL GROUP
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1.2. QUALITY OF EDUCATION

Every year, BCG organizes advanced training courses for all staffs and managers levels with the objective
of improving and enhancing their professional skills.

For each department, there are also training programs to promote their capacity and improve efficiency
at work.

New staffs will experience an orientation to understand about the Group, the nature of the work and job
development pathway.

At BCG, employees are always given the best conditions to improve themselves, thereby making creative
and practical contributions to the overall development of the Group.

1.3. EQUALITY IN LABOR

Equality in labor is always BCGC's target with the desire to create a fair and transparent working
environment for employees during their working time at the Group. Therefore, BCG and its member
companies always strictly adhere to the principles set forth on equality including:

» Cender equality for both managers and employees. BCG does not set any gender criteria for the
positions or remuneration in the job.

* No discrimination against employees in matters related to hometown, religion, race, ...

* Absolutely commitment not to use child labor, forced labor. BCG also provides monitoring measures
for member companies on a quarterly basis to ensure correct compliance.

2. FOR COMMUNITY

2.1. CSR ACTIVITIES

Social development is an important target in the development direction of the Group, so organizing
programs for the community is always considered an essential activity that must take place throughout
the year. In 2019, BCG and its member companies have implemented a number of activities to contribute
to the development of the community and society such as:

2.1.1. BOT DT 830 COMPANY LIMITED "ENCOURAGE TO SCHOOL IN 2019"

To motivate the overcoming difficulties and create better learning conditions for poor students, on the
morning of May 24, 2019, BOT DT 839 Co, Ltd held a scholarship awarding ceremony "Encourage to
school" for students at Huu Thanh Primary School (Village 4), Huu Thanh Commune in Long An Province.
This is considered as an activity associated with the image of BOT DT 830 Co,, Ltd. during the past time to
support and encourage the good learning for students at Huu Thanh primary school, Long An.
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2.1.2. DONATE AND BUILD NEW BRIDGES FOR TRI TON DISTRICT,
AN GIANG PROVINCE

Tri Ton district is a border district of An Giang province. Most of people
are ethnic minorities. Their production activities are mainly
agriculture, and their lives are still poor. Because of the congested
rivers and canals, the traffic condition is very difficult. In order to
contribute to the development of the district, in 2019, BCG has
activities to donate and build new bridges that improve road traffic for
people and reduce human risks. Specifically:

2.1.3. BAMBOO CAPITAL GROUP SPONSORS TAN AN CITY TO CONSTRUCT PUBLIC TOILETS

* |In March 2019, Tri Ton district inaugurated the Ninh Thuan 2 bridge connecting An Tuc and Luong An
Tra communes sponsored and built by Antraco Joint Venture Company Limited (a member company
of Bamboo Capital Group) with total value 1.4 billion VND.

On the occasion of announcing the Decision recognizing Tan An City (Long An province) to reach urban
class Il and 10-year tenure (September 9, 2009 - September 9, 2019), Bamboo Capital Group (BCG)
sponsored Tan An city to construct a public toilet in a city park (ward 3) with a total value of 500 million
e Under the framework of the Rural Bridge Program of construction of 16 bridges in Ton Tri district with VND to contribute to improve urban beauty and build a green and clean Tan An city.
a total value of 8.5 billion VND by Vietnam Rural Magazine. In which, BCG Energy Joint Stock Company
(a member company of Bamboo Capital Group) sponsored 500 million VND. On the afternoon of
February 24, 2020, all 16 bridges were inaugurated and put into operation.

oC

!l
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2.1.4. BAMBOO CAPITAL GROUP DONATES MORE THAN 50,000 MEDICAL MASKS IN LONG AN,
VINH LONG AND QUANG NAM

In order to joining hands in preventing an increasingly serious and complicated epidemic of Covid-19,
on the morning of February 6, 2020, Bamboo Capital Group and its member companies launched the
campaign “Bamboo Capital Group joining hands to safeguard public health” awarded more than
50,000 medical masks to people at locations within close proximity to the Group's factories and
member companies in the provinces of Long An, Vinh Long and Quang Nam.

Miwei cuyNG TRINH CAU NONG rHONEEER T ‘

=
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2.1.5. BCG ENERGY JSC SUPPORTED 500 MILLION VND IN THE RURAL BRIDGE PROGRAM
______ S e IN TRI TON DISTRICT, AN GIANG PROVINCE

In order to help Tri Ton district complete the rural bridge construction project, realize the erasure of
temporary traffic bridges in the district, cross rural traffic, inland traffic, create conditions for local
development economic, cultural - social, making people's life easy and convenient ... On 24/02/2020, BCG
Energy JSC - a member of BCG has donated 500 million VND into the Rural Bridge Program.

= TRAM THU PRI
Bridges are built in 8/15 towns/communes of Tri Ton district, with a total length of 528m, a load of 2-5 tons,
4m wide and a total investment of nearly 19 billion VND. After 5 months of construction, up to now, 16
bridges under the Rural Bridge Program have been completed and put into use.

Tri Ton is a mountainous district in the southwest of An Giang province, has a 15.5km border line with the
Kingdom of Cambaodia, with 1/3 of the population being ethnic Khmer, mainly agricultural production
activities. One of the characters hindering the development of the locality is its canal systemn, transport
infrastructure has not yet responded to the development requirements, especially in rural areas and
in-field traffic. Over the past years, the Party Committee and Government at all levels have always paid
attention to the investment in building rural roads and systems to facilitate travel, trade in goods and
promote economic development.
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2.1.6. NEARS OF SUPPORTING ACTIVITIES CHAIN NEARLY 3000 PART OF COVID-19 SHARING GIFTS
TO MOMENTS WITH COMPLETED SCENE OF BAMBOO CAPITAL GROUP BCGE provided 300 gifts to people in difficult circumstances

in Thanh Hoa Ward, Long An province,

Following the program "Bamboo Capital gave away more than 50,000 medical masks', Bamboo Capital Group
(BCG) deployed a banana supporting activity "nearly 3,000 gifts accompanying people in difficult circumstances
before the Covid epidemic. -19".

With the crientation of business development in parallel with community development, towards the goal of - - ' ST an : ; ﬁ,,h;mgm thing 04
sustainable development, this series of activities is the second program in an effort to share difficulties, contribut- < & .

ing to epidemic prevention and negative impacts due to the impact of the disease of BCG. Through that, the P { % | [ o =4 @ %Eﬁ

Group wishes to partly share the burden with people, reduce the difficulties of the season, and promote the spirit : i L

of mutual love, care and concern for the community.

During the effective period of the Prime Minister's Directive 16 / CT-TTG on social isolation to prevent the spread of
Covid-19, she also had a difficult situation and faced many disadvantages in her daily life. Sympathizing with these
circumstances, the Group and its affiliates and affiliates have donated 2,200 gifts, each of which includes 5kg of
rice, 1 carton of instant noodles and 10 medical masks, given to the hand. Poor households in HCMC, Tay Ninh city,
Long An, Quang Nam, Vinh Long province and 680 gifts worth 500,000 VND in An Giang province.

Specifically, the series of activities will start from April 9, 2020 and will take place until the end of April 2020. Gift-giv-
ing places are at the Group's main offices as well as affiliated members and in localities. real estate, renewable
energy and manufacturing projects of BCG such as BCG's main office at 27C Quoc Huong, District 2, HCMC; Traco-
di at 89 Cach Mang Thang Tam, HCMC; People's Committees of Thanh Hoa, Thanh Phu, Thanh Phuoc, Thu Thua
and Duc Hoa district, Long An province; Duc Hoa Station and Ben Luc Station 2 at BOT 830, Long An Province;
Tapiotek JSC Chau Thanh District, Tay Ninh City; Ngoc Thien nunnery, Vinh Long province; Amor Garden Project
and Malibu Hoi An Project, Quang Nam Province; Thien Chanh Pagoda, Tan Phu District, HCMC.

Specifically, the series of activities will start from April 9, 2020 and will take place until the end of April 2020. Gift-giv-
ing places are at the Group's main offices as well as affiliated members and in localities. real estate, renewable
energy and manufacturing projects of BCG such as BCG's main office at 27C Quoc Huong, District 2, HCMC; Traco-
di at 89 Cach Mang Thang Tam, HCMC; People's Committees of Thanh Hoa, Thanh Phu, Thanh Phuoc, Thu Thua
and Duc Hoa district, Long An province; Duc Hoa Station and Ben Luc Station 2 at BOT 830, Long An Province;
Tapiotek JSC Chau Thanh District, Tay Ninh City; Ngoc Thien nunnery, Vinh Long province; Amor Garden Project
and Malibu Hoi An Project, Quang Nam Province; Thien Chanh Pagoda, Tan Phu District, HCMC.

In addition, Antraco - a member company of BCG Group, has supported 340 million VND directly awarded to 680
lottery ticket sellers and people with disabilities in difficult circumstances in Tri Ton district, An Giang province.

2.2.JOB CREATION FOR LOCAL WORKERS

With the desire to create jobs for local workers, Bamboo Capital Group always sets the priority to use
local workers and workers in the district, province/city for contractors for projects implemented in the
local areas.

AR prq,fe-ct prowded 300 gifts to people-in difficult

the sd I;V:sf people when coming to receive
cfrcumsmrnr:es:m Dien Ban town, Quang Nam provmr:e fice, 4

Quoc: Huﬂng D;stnct 2 HCMC.
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REPORT OF
THE CHAIRMAN OF THE BOARD

The Chairman of the Board of Bamboo Capital Joint Stock Company (the “Company”) presents its report
and the Company's consclidated financial statements for the fiscal year ended as at December 31, 2012.

1. FORM OF OWNERSHIP

Bamboo Capital Joint Stock Company operates under Business License No.0311315789 dated 07/11/2011
and the 18th amendment dated 30/05/2019 issued by Department of Planning and Investment of Ho Chi
Minh City.

The legal capital in Business License is: VND 1,080,057,600,000

The Owner's equity as at 31/12/2019 is: VND 1,080,057,600,000

The Company's head office is located at Floor 14, Vincom Center, 72 Le Thanh Ton Street, Ben Nghe Ward,
District 1, Ho Chi Minh City.

2. BUSSINESS FIELDS

Produce, contruction, commerce, services.

3. BUSSINESS LINES

Management consultancy activities (except for financial, accounting and legal consultancy). Investment
consultancy activities (except for financial, accounting and legal consultancy). Agents, brokers (except real
estate brokers). Introducing and promoting trade. Installing other construction systems (except mechanical
processing, waste recycling, electroplating at the office). Wholesale of other machinery, equipment and spare
parts. Computer programming. Computer consultancy and computer system administration. Activities of
inforrmation technology services and other services related to computers. Repair computers and peripheral
devices. Data processing, leasing and other related activities. Set up a comprehensive electronic information
site. Trading real estate, land use rights of owners, users or renters. Wholesale of agricultural and forestry raw
materials (except wood, bamboo and nechouzeaua) and live animals. Wholesale rubber latex nuggets,
fertilizers (not working at the office). Wholesale of fertilizers, pesticides and chemicals used in agriculture.
Producing feed for cattle, poultry and aquatic products. Selling spare parts and accessories of automobiles and
other motor vehicles. Sell motorcycles, motorcycle. Selling spare parts and accessories of motorcycles and
motorbikes. Car for rent. Maintenance and repair of automobiles, motorcycles, motorbikes and other motor
vehicles (except mechanical processing, waste recycling, electroplating at the office). Construction of railways
and road projects. Construction of houses of all kinds. Construction of public works. Construction of other civil
engineering works. Prepare surface. Installation of other construction systems. Finish construction. Other
specialized construction activities. Mining other non-ferrous metal ores. Exploitation of stone, sand, gravel and
clay. Production of knitted fabrics, crochet fabrics and other non-woven fabrics. Production of carpets, blankets,
cushions. Wholesale of fabrics, garments, shoes. Wholesale of automobiles and other motor vehicles. Retailing
cars (9 seats or less). Dealer of cars and other motor vehicles. Sale food. Production, transmission and distribution
of electricity. Wholesale of other construction materials and equipment. Wood gathering. Sawing, splitting,
shaving and preserving wood. Production of plywood, veneers, plywood and other thin boards. Production of
construction furniture. Fertilizer retail. Mining iron ore. Mining of uranium ore and thorium ore.

4. ORDINARY COURSE OF BUSINESS

12 months
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5. GROUP STRUCTURE - COMPANY AND SUBSIDIARIES

At December 31, 2019, Bamboo Capital JSC has 01 (one) representative office, 05 (five) direct subsidiaries
and 1 (eleven) subsidiaries indirectly controlled through subsidiaries. In addition, the Company has 03
(three) directly controlled associates and 07 (seven) associates indirectly controlled through subsidiaries.

List as follows:

5.1. LIST OF REPRESENTATIVE OFFICE

Name

Representative office of Bamboo Capital
Joint Stock Company in Ha Noi

Address

Floor 19, Thang Long Building, 98 Nguy Nhu Kon Tum,

Nhan Chinh Ward, Thanh Xuan District, Ha Noi City.

5.2. LIST OF SUBSIDIARIES CONTROLLED DIRECTLY

Name Address _Voting Benefit
rights rate rate
Transport and Industry 89 Cach Mang Thang Tam Street, Ben 52.84% 52.84%
Development Investment Thanh Ward, District 1, HCMC.
Joint Stock Company
Nguyen Hoang Development Nhon Hoa Industrial Zone, Nhon Hoa 69.83% 67.38%
Joint Stock Company Ward, An Nhon Town, Binh Dinh Province.
BCGC Land Joint Stock L14-08B, Vincom Center, 72 Le Thanh Ton 99.52% 82.21%
Company Street, Ben Nghe Ward, District 1, HCMC.
Indochina Hoi An Beach Villas Block 1, Dien Duong Ward, 89.00% 89.00%
Company Limited Dien Ban Town, Quang Nam Province.
BCG Energy Joint Stock L14-08B, Vincom Center, 72 Le Thanh Ton 99.00% 99.00%
Company Street, Ben Nghe Ward, District 1, HCMC.
5.3. LIST OF SUBSIDIARIES CONTROLLED INDIRECTLY

Voting Benefit
Name Address rights rate rate
Thanh Phuc D4, D5, D9, D10 Block, Dong Bac Song 95.00% 64.01%
Joint Stock Company Cau Industrial Zone, Song Cau Town,

Phu Yen Province.

Antraco Joint Venture Ro Leng Hamlet, Chau Lang Commune, 51.00% 26.95%
Company Limited Tri Ton District, An Giang Province.
Tracodi Labour Export Joint 89 Cach Mang Thang Tam Street, 70.00% 36.99%

Stock Company

Ben Thanh Ward, District 1, HCMC.
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Voting Benefit
Name Address rights rate rate
Casa Marina Resort Travel National Highway 1D, Quarter 1, Bai Xep, 100.00% 67.38%
Company Limited GChenh Rang Ward, Quy Nhon,
Binh Dinh Province.
Vinacafe Producing D9-D10 Ea Dar Zone, Ea Dar Commune, 98.00% 66.03%
Trading Fertilize JSC Ea Kar District, Dak Lak Province.
BCG Wind Alley 1, TL 934 St., Hoa My Hamlet, My Xuyen 90.00% 89.10%
Soc Trang JSC Town, My Xuyen District, Soc Trang Province.
BCG Thanh Hoa 31 Road No.10, Hamlet 4, Nam Long 98.00% 97.02%
Energy JSC Residential Area, An Thanh Commune, Ben
Luc District, Long An Province.
Tapiotek JSC Group 7, Quarter 4, Chau Thanh Town, Chau 70.00% 36.99%
Thanh District, Tay Ninh Province.
Pegas Company Limited L14-08B, 14th floor, Vincom Center, 72 Le 100.00% 82.21%
Thanh Ton Street, Ben Nghe Ward, District 1,
HCMC.
Tracodi Trading & Consulting 89 Cach Mang Thang Tam Street, 55.00% 29.06%
Joint Stock Company Ben Thanh Ward, District 1, HCMC.
Nong thon Viet Energy L14-08B, Vincom Center, 72 Le Thanh Ton 51.00% 50.49%
Corporation Street, Ben Nghe Ward, District 1, HCMC
5.4. LIST OF JOINT VENTURES AND ASSOCIATES
Voting Benefit
Name ACEESS rights rate rate
Aussino Highland L14-08B, Vincom Center, 72 Le Thanh Ton 49.00% 49.00%
Agriculture JSC Street, Ben Nghe Ward, District 1, HCMC.
BCG Bang Duong Energy 31 Street No.10, Hamlet 4, Nam Long 37.50% 29.91%
JsC Residential Area, An Thanh Town,
Ben Luc District, Long An Province.
B.O.T BT830 90 Street No10, Hamlet 4, Nam Long 48.00% 48.00%
Company Limited Residential Area, Long Thanh Commune,
Ben Luc District, Long An Province.
Taxi Vietnam Company Lot IV -15B Street No. 4 - Tan Binh Industrial 30.00% 15.85%
Limited (Vina Taxi) Park, Tay Thanh Ward, Tan Phu District, HCMC.
Sao Sang Sai Gon JSC L14-08B, Vincom Center, 72 Le Thanh Ton 45.00% 37.00%
Street, Ben Nghe Ward, District 1, HCMC.
Skylight Power Floor 14, Vincom Center, 72 Le Thanh Ton 50.00% 49.50%
Company Limited Street, Ben Nghe Ward, District 1, HCMC.
Hanwha BCG Bang Duong 90 Street No10, Hamlet 4, Nam Long 32.48% 32.16%

Joint Stock Energy
Company
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Residential Area, Long Thanh Commune,
Ben Luc District, Long An Province.

Bac Ha 1sC

Conbap Ecological Tourist
Company Limited

Tracodi Land JSC

6. RESULT OPERATION
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Na Pan1Village, Vu Son Commune, 43.85%
Bac Son District, Lang Son Province.

Con Bap, Cam Nam Ward, Hoi An City, 3510%
Quang Nam Province.

89 Cach Mang Thang Tam Street, 40.00%
Ben Thanh Ward, District 1, HCMC,

29.55%

28.86%

21.14%

Results consolidated operating activities of the Company and the consolidated financial position at the
date of 31/12/2012 are presented in the consolidated financial statements attached.

7. EVENTS SINCE THE CONSOLIDATED BALANCE SHEET DATE

There have been no significant events occurring after the consolidated balance sheet date, which would
require adjustment or disclosures to be made in the consolidated financial statements.

8. THE BOARD OF DIRECTORS, THE BOARD OF MANAGEMENTS,

THE BOARD OF CONTROL AND LEGAL REPRESENTIVE

The Board of Managements

Mr
Mr
Mr
Mr
Mr
Mr
Mr

Nguyen Ho Nam
Nguyen The Tai
Nguyen Thanh Hung
Nguyen Quoc Khanh
Bui Thanh Lam
Pham Minh Tuan
Anthony Lim

Chairman
Vice Chairman
Member
Member
Member
Member

Member

Mr
Mr
Mr
Ms

Nguyen The Tai
Nguyen Thanh Hung
Pham Minh Tuan
Hoang Thi Minh Chau

The Board of Supervisors

Mr
Mr
Mr

Dinh Hoai Chau
Nguyen Dang Hai
Nguyen Viet Cuong

General Director
Deputy General Director
Deputy General Director

Chief Financial Officer - Chief Accountant

Head of the Board
Member

Member

Nguyen Ho Nam

Chairman of the Board
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9. AUDITORS

The auditors of Southern Auditing and Accounting Financial Consultancy Services Company Limited
(AASCS) take the audit of financial statements for the Company.

10. STATEMENT OF CHAIRMAN THE BOARD RESPONSIBILITY

IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Chairman of the Board is responsible for the consolidated financial statements of each financial year
which give a true and fair view of the state of affairs of the Company and of its results and cash flows for
the year. In preparing those consolidated financial statements, management is required to:

* Building and maintaining internal controls which the Board and the Board of Directors determines is
necessary to ensure the preparation and presentation of financial statements contain no material
misstatements due to fraud or by mistake;

* Select suitable accounting policies and then apply them consistently;
* Make judgments and estimates that are reasonable and prudent;

* State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

* Prepare the financial statements on the basis of discontinuously and other related regulations.

The Chairman of the Board is responsible for ensuring that proper accounting records are kept which
disclosed, with reasonable accuracy at any time, the financial position of Company and to ensure that the
accounting records comply with the registered accounting system. It is responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Chairman of the Board confirm that the consolidated financial statements prepared by us, give a
true and fair view of the financial position as at 31/12/2019, its operation results and Cash Flows for the
fiscal year ended as at 31/12/2019 of Company accordance with the Vietnamese Accounting Standards,
Vietnamese Accounting Regime for Enterprise, and comply with relevant statutory requirements.

Other commitments

The Chairman of the Board confirm that the Company has complied with the obligation to disclose infor-
mation in accordance with the Circular No. 155/2015/TT-BTC dated October 6, 2015 issued by the Ministry
of Finance on guidelines for disclosure of information on the stock market.

Prepared, April 8, 2020

e

Chairman of the Board - Legal representative

Nguyen Ho Nam
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No: /BCKT/TC/2020/AASCS
INDEPENDENT AUDITOR’S REPORT

of Bamboo Capital Joint Stock Company

We have audited the consolidated financial statements of Bamboo Capital Joint Stock Company and
Subsidiaries prepared on March 20, 2020 as set out on pages 10 to 64, including: Consolidated Balance
Sheet as at December 31, 2019, Consclidated Income Statement, Consolidated Cash Flow Statement and
Notes to Consolidated Financial Statement for the fiscal year ended as at 31/12/2019.

1. THE CHAIRMAN BOARD OF MANAGEMENT'S RESPONSIBILITY

The Chairman of the Board of Managements is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting Regime for Enterprise, relevant statutory requirements and for such internal control as the
Chairman of the Board of Managements determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

2. AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Audit Standards. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. AUDIT OPINION

In our opinion, the Consolidated Financial Statements of Bamboo Capital Joint Stock Company and
Subsidiaries give a true and fair view, in all material respects, of the financial position of the Company as
at December 31, 2019, and of the results of its operations and its cash flows for the fiscal year ended as at
31/12/2019 in accordance with the Viethamese Accounting Standards, Viethamese Accounting Regime
for Enterprise and relevant statutory requirements to enable the preparation of consolidated financial
statements.

Prepared, April 8, 2020
Southern Accounting and Auditing Financial

Consultancy Services Company Limited
Manager Auditor

Y

e ——
Do Khac Thanh Nguyen Vu

Practising Auditor Registration Practising Auditor Registration
Certificate No. 0064-2018-142-1 Certificate No. 0699-2018-142-1
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NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Year 2019
I. BACKGROUND

1. TYPE OF OWNERSHIP

Bamboo Capital Joint Stock Company operates under Business License No0.0311315789 dated 07/11/2011
and the 18" amendment dated 30/05/2019 issued by Department of Planning and Investment of Ho Chi
Minh City.

The legal capital in Business License is: VND1,080,057,600,000

The Owner's equity as at 31/12/2019 is: VND1,080,057,600,000

The Company's head office is located at Floor 14, Vincom Center, 72 Le Thanh Ton Street, Ben Nghe Ward,
District 1, Ho Chi Minh City.

2. BUSSINESS FIELDS

Commerce, produce, services.

3. BUSSINESS LINES

Management consultancy activities (except for financial, accounting and legal consultancy).
Investment consultancy activities (except for financial, accounting and legal consultancy). Agents,
brokers (except real estate brokers). Introducing and promoting trade. Installing other construction
systems (except mechanical processing, waste recycling, electroplating at the office). Wholesale of
other machinery, equipment and spare parts. Computer programming. Computer consultancy and
computer system administration. Activities of information technology services and other services
related to computers. Repair computers and peripheral devices. Data processing, leasing and other
related activities. Set up a comprehensive electronic information site. Trading real estate, land use
rights of owners, users or renters. Wholesale of agricultural and forestry raw materials (except wood,
bamboo and nechouzeaua) and live animals. Wholesale rubber latex nuggets, fertilizers (not working
at the office). Wholesale of fertilizers, pesticides and chemicals used in agriculture. Producing feed for
cattle, poultry and aquatic products. Selling spare parts and accessories of automobiles and other
motor vehicles. Sell motorcycles, motorcycle. Selling spare parts and accessories of motorcycles and
motorbikes. Car for rent. Maintenance and repair of automobiles, motorcycles, motorbikes and other
motor vehicles (except mechanical processing, waste recycling, electroplating at the office).
Construction of railways and road projects. Construction of houses of all kinds. Construction of public
works. Construction of other civil engineering works. Prepare surface. Installation of other construction
systems. Finish construction. Other specialized construction activities. Mining other non-ferrous metal
ores. Exploitation of stone, sand, gravel and clay. Production of knitted fabrics, crochet fabrics and other
non-woven fabrics. Production of carpets, blankets, cushions. Wholesale of fabrics, garments, shoes.
Wholesale of automobiles and other motor vehicles. Retailing cars (9 seats or less). Dealer of cars and
other motor vehicles. Sale food. Production, transmission and distribution of electricity. Wholesale of
other construction materials and equipment. Wood gathering. Sawing, splitting, shaving and
preserving wood. Production of plywood, veneers, plywood and other thin boards. Production of
construction furniture. Fertilizer retail. Mining iron ore. Mining of uranium ore and thorium ore.

4. ORDINARY COURSE OF BUSINESS

12 months.

173 | ANNUAL REPORT 2019

AUDITED CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

5. GROUP STRUCTURE - COMPANY AND SUBSIDIARIES

At December 31, 2019, Bamboo Capital ISC has 01 (one) representative office, 05 (five) direct subsidiaries
and 11 (eleven) subsidiaries indirectly controlled through subsidiaries. In addition, the Company has 03
(three) directly controlled associates and 07 (seven) associates indirectly controlled through subsidiaries.
List as follows:

Total number of subsidiaries: 16 Company
- Number of consolidated subsidiaries: 16 Company
- The number of unconsolidated subsidiaries: - Company

5.1. LIST OF CONSOLIDATED SUBSIDIARIES

Name Address
Transport and Industry Development 89 Cach Mang Thang Tam Street, Ben Thanh Ward,
Investment Joint Stock Company District 1, Ho Chi Minh City.

Nguyen Hoang Development Nhon Hoa Industrial Zone, Nhon Hoa Ward,
Joint Stock Company An Nhon Town, Binh Dinh Province.

BCG Land Joint Stock Company L14-08B, Vincom Center, 72 Le Thanh Ton Street,

Ben Nghe Ward, District 1, Ho Chi Minh City.

Indochina Hoi An Beach Villas Block 1, Dien Duong Ward, Dien Ban Town,
Company Limited Quang Nam Province.

BCG Energy Joint Stock Company L14-08B, Vincom Center, 72 Le Thanh Ton Street,

Ben Nghe Ward, District 1, Ho Chi Minh City.

5.2. LIST OF SUBSIDIARIES CONTROLLED INDIRECTLY

Name Address

Thanh Phuc Joint Stock Company D4, D5, D9, D10 Block, Dong Bac Song Cau

Industrial Zone, Song Cau Town, Phu Yen Province.

Antraco Joint Venture Company Limited Ro Leng Hamlet, Chau Lang Commune,
Tri Ton District, An Giang Province.

Tracodi Labour Export Joint Stock Company 89 Cach Mang Thang Tam Street, Ben Thanh Ward,
District 1, Ho Chi Minh City.

Casa Marina Resort Travel Company Limited National Highway 1D, Quarter 1, Bai Xep,
GChenh Rang Ward, Quy Nhon, Binh Dinh Province.

Vinacafe Producing Trading Fertilizer D9-D10 Ea Dar Zone, Ea Dar Commune,
Joint Stock Company Ea Kar District, Dak Lak Province.
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Name

BCG Wind Soc Trang
Joint Stock Company

BCG Thanh Hoa Energy
Joint Stock Company

Tapiotek Joint Stock Company
Pegas Company Limited
Tracodi Trading & Consulting

Joint Stock Company

Nong thon Viet Energy Corporation

Address

Alley 1, TL 934 St., Hoa My Hamlet, My Xuyen Town,
My Xuyen District, Soc Trang Province

21 Road No.10, Hamlet 4, Nam Long Residential Area,
An Thanh Commune, Ben Luc District, Long An Province.

Group 7, Quarter 4, Chau Thanh Town,
Chau Thanh District, Tay Ninh Province.

L14-08B, 14th floor, Vincom Center, 72 Le Thanh Ton Street,
Ben Nghe Ward, District 1, Ho Chi Minh City.

89 Cach Mang Thang Tam Street, Ben Thanh Ward,
District 1, Ho Chi Minh City.

L14-08B, Vincom Center, 72 Le Thanh Ton Street,
Ben Nghe Ward, District 1, Ho Chi Minh City.

5.3. LIST OF IMPORTANT ASSOCIATE COMPANY WAS INCORPORATED
IN THIS REPORT UNDER THE EQUITY METHOD

Name

Aussino Highland Agriculture
Joint Stock Company

BCG Bang Duong Energy
Joint Stock Company

B.O.T BT830
Company Limited

Taxi Vietnam
Company Limited (Vina Taxi)

Sao Sang Sai Gon
Joint Stock Company

Skylight Power Company Limited
Hanwha BCG Bang Duong

Joint Stock Energy Company

Bac Ha Joint Stock Company
Conbap Ecological Tourist
Company Limited

Tracodi Land Joint Stock Company
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Address

L14-08B, Vincom Center, 72 Le Thanh Ton Street,
Ben Nghe Ward, District 1, Ho Chi Minh City.

31 Street No. 10, Hamlet 4, Nam Long Residential Area,
An Thanh Town, Ben Luc District, Long An Province.

90 Street No.10, Hamlet 4, Nam Long Residential Area,

Long Thanh Commune, Ben Luc District, Long An Province.

Lot IV - 15B Street No. 4 - Tan Binh Industrial Park,
Tay Thanh Ward, Tan Phu District, Ho Chi Minh City.

L14-08B, Vincom Center, 72 Le Thanh Ton Street,
Ben Nghe Ward, District 1, Ho Chi Minh City.

Floor 14, Vincom Center, 72 Le Thanh Ton Street,
Ben Nghe Ward, District 1, Ho Chi Minh City.

90 Street No.10, Hamlet 4, Nam Long Residential Area,

Long Thanh Commune, Ben Luc District, Long An Province.

Na Pan1Village, Vu Son Commune, Bac Son District,
Lang Son Province.

Con Bap, Cam Nam Ward, Hoi An City,
Quang Nam Province.

89 Cach Mang Thang Tam Street, Ben Thanh Ward,
District 1, Ho Chi Minh City.
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Il. ACCOUNTING PERIOD AND RECORDING CURRENCY

1. ACCOUNTING PERIOD

Annual accounting period commences from January Ist and ends on December 31

2. ACCOUNTING CURRENCY

The Company maintains its accounting records in VND.

. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1. ACCOUNTING SYSTEM

The company applies Viethamese Accounting Regime for Enterprise issued under Circular
No.200/2014/TT-BTC dated December 229, 2014 and Circular No.202/2014/TT-BTC dated December 22,
2014 by Ministry of Finance.

2. ANNOUNCEMENT ON COMPLIANCE WITH VIETNAMESE STANDARDS
AND ACCOUNTING SYSTEM

The company applies Viethamese Accounting Standards and supplement documents issued by the
State. Financial statements are prepared in accordance with regulations of each standard and
supplement documents as well as with current accounting system.

IV. ACCOUNTING POLICIES APPLIED

1. ACCOUNTING PRINCIPLES OF CASH AND CASH EQUIVALENTS

1.1. RECOGNITION OF CASH

Cash are cash on hand, cash in bank, cash in transits at the time to prepaid the Financial Statements.

1.2. RECOGNITION OF CASH EQUIVALENTS

Cash equivalents are short term investments for a period not exceeding 3 months that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value
from the date of purchase to the date of financial statements.
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1.3. PRINCIPLE AND METHOD OF CONVERTING OTHER CURRENCIES

Transactions in currencies other than Vietnam Dong must be recorded in original currency and
converted into Vietnam dong according to actual exchange rates of the commercial bank where the
enterprise regularly enters into transactions or the mobile weighted mean exchange rate.

At the reporting date, the company is requested to revalue the balance of foreign as belows:

* The actual exchange rates is used to revaluation of accounts derived from foreign currencies classified
as assets: Buying exchange rates of the commercial bank where the enterprise regularly enters into
transactions on the date on which the financial statement is prepared.

* The actual exchange rates is used to revaluation of accounts derived from foreign currencies classified
as liabilities: Selling exchange rates of The commercial bank where The enterprise regularly enters into
transactions on The date on which The financial statement is prepared.

2. ACCOUNTING PRINCIPLES OF INVESTMENTS

Financial investment is the outside investments with purpose to use capital reasonably and improve
efficiency of business operations such as investments in subsidiaries, joint ventures, cooperation,
investment in securities and other financial investments.

Classification of investments when the financial statements are prepared in accordance with:

* The investments have recovered the remaining term not exceeding 12 months or in a cycle business is
classified as short term.

* The investments have recovered the remaining term over 12 months or more than a cycle business are
classified as long-term.

2.1. TRADING SECURITIES

Trading securities are the investment in securities and other financial instruments for trading purposes
(hold for increasing price to sell for profit.) Trading securities include:

* Stocks and listed bonds;

* The securities and other financial instruments such as commercial bill, forward contracts, swap
contracts ...

Trading securities must be recorded in the ledger according to original prices. The trading securities
shall be recorded when the investors acquire ownership.

The dividends paid in the period before investment date shall be recorded as a decrease in value of
investment. When the investor receives additional shares without payment to issue from capital
surplus shares, capital expenditure funds or dividends in shares, the investors only monitor the quantity
of additional shares.

In case, share is exchanged, its value must be determined according to fair value on the exchanging date.

The cost shall be determined in accordance with weighted average method when trading securities
are liguidated or transferred.

Provisions for decline in value of trading securities: the value of loss may occur if there are reliable
evidences showing the market value of the Company's trading securities are lower than book value. The
provision shall be additionally created or reverted at the reporting date and shall be recorded in
financial expense.
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2.2. HELD TO MATURITY INVESTMENTS

This investment shall not record bonds and debt securities held for sales. This investment is used to
record current amounts and increases and decreases in held to maturity investments (other than
trading securities), such as: term deposits (including treasury bills, promissory notes), bonds,
preference shares which the issuer is required to re-buy them in a certain time in the future and held
to maturity loans to earn profits periodically and other held to maturity investments.

Provision for investments held: the nature of investments held to maturity similar to the receivables
should be provision for bad debts when financial statements are prepared. The creating or reverting
of allowance for decline in value of trading securities shall be carried out at the time in which the
financial statement is prepared and record it to financial expenses within a period.

For investments held to maturity if not provision for bad debts as stipulated by law, the company
must assess the recoverability. Where there is strong evidence suggesting that part or all of the
investment may not be recoverable, the losses have recognized in financial expenses in the period. In
case of loss cannot be determined to be a reliable way, no write down investments and notes about
the recoverability of the investment in the Notes to the Financial Statements.

2.3. NVESTMENTS IN SUBSIDIARIES, JOINT VENTURES, ASSOCIATES

Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net
profits from subsidiaries and associates arising after the date of acquisition are recognized in the
financial income. Other distributions (except net profits) are considered a recovery of investments and
are deducted to the cost of the investment.

The Company applies accounting regulations on jointly controlled operations and jointly controlled
assets as on normal business activities. In which:

* Monitoring incomes, expenses of joint ventures separately and allocated to parties of joint ventures;

» Monitoring contributed assets, contributed capital, liabilities separately in the joint ventures arising
from operating joint venture.

Expenses directly related to investments in joint ventures and associates have been recorded as financial
expense in the period.

Provision for investment losses in other units: losses of subsidiaries, joint ventures, associates have led
to loss of capital or provision of investors by declining value of investments .The provision is created or
reverted at the reporting date for each investment and are recorded in financial expenses in the period.

2.4. OTHER INVESTMENTS

As investments in equity of other entities, but not control or joint control, no significant influence on
the investment.
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3. ACCOUNTING PRINCIPLES OF RECORDING RECEIVABLES

The receivables shall be kept records in details according to pericd receivables, entities receivables, types
of currency receivable and other factors according to requirements for management.

Whenever preparing financial statements as prescribed, the receivables shall be classified:

* The amounts receivable from customer with the remaining recovery term within 12 months or within
a normal operating cycle at the time of reporting is classified short-term receivables.

e The amounts receivable from customer with the remaining recovery term more than 12 months or
more than one normal operating cycle at the time of reporting is classified long-term receivables.

At the time the financial statements are prepared in accordance with law, the Company revalued the
balance of receivable denominated in foreign currencies (excluding prepayments to suppliers, if at the
time of reporting there solid evidence about the seller cannot provide goods, services and company will
have to take back the prepayments in foreign currency, these amounts are considered monetary
denominated in foreign currencies) in proportion foreign currency purchase price of commmercial banks
where the company often traded at the time of making financial statements.

Provisions for bad debts: The bad debts are make provision at the balance sheet date. The provision or
reversal is made at the reporting date and is recorded as management expense of the fiscal year. For the
long-term bad debts in many years, the company tried to collect but cannot and there is evidence that
the client has insolvency, the company may sell these long-term bad debts to debt collection company
or write off (according to regulations and charter of the company).

4, ACCOUNTING PRINCIPLES OF INVENTORY

4.1. INVENTORIES

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories
should be measured at the net realizable value. The cost of inventories should comprise all costs of
purchase, costs of conversion and other costs incurred in bringing the inventories to their present
location and condition.

The assets was purchased by the Company for the production, use or sale are not presented as
inventories in the Balance Sheet which is presented as long-term assets, including:

* Unfinished goods, if their period of production or circulation exceeding a normal business cycle;

e With regard to equipment and spare parts for replacement whose preserve period is more than 12
months or more than an ordinary course of business.

4.2. THE COST OF INVENTORY

The cost of inventory at the year-end is calculated by weighted average method.

For goods in batches, the company recognizes the value of ex-warehoused goods according to the
specific identification method.

4.3. THE RECORD OF INVENTORY

Inventory is recorded by the perpetual method.
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4.4. ALLOWANCES FOR DECLINE IN VALUE OF INVENTORIES

At the end of the accounting period, if inventories do recover enough at its historical value not because of
damage, obsolescence, reduction of selling price. In this case, the provision for inventories is recognized.
The provision for decline in inventories is the difference between the historical value of inventories and its
net realizable value.

5. ACCOUNTING PRINCIPLES OF ACCOUNTING AND DEPRECIATION FIXED
ASSETS, FINANCIAL LEASE FIXED ASSETS, INVESTMENT REAL PROPERTY

Fixed assets are stated at the historical cost. During the using time, fixed assets (tangible and intangible)
are recorded at cost, accumulated depreciation and net book value.

During the operation, the depreciation is recorded to depreciation expense for using assets. Intangible
fixed assets which are termed land use rights are depreciated.

An investment property is held for capital appreciation, the enterprise shall not depreciate but determine
the loss due to depreciation.

Depreciation is provided on a straight-line basis. Depreciation period is estimated consistent with the
guidance in Circular No. 45/2013/TT-BTC dated March 25, 2013 and Circular No. 147/2016/TT-BTC dated
October 13, 2016 of the Ministry of Finance.

Estimated useful life

- Buildings, plants 05-50
- Transportation equipments, transmitters 06-10
- Machinery, equipments 03-20
- Office equipment and furniture 03-10
- Computer software 03 -05
- Others 04 -25
- Intangible fixed assets 02-50

ANNUAL REPORT 2012 | 180



BAMBOO CAPITAL GROUP | AUDITED CONSOLIDATED FINANCIAL STATEMENTS

6. Accounting principles of BCC

A BCC means a Cooperation contract between two or more ventures in order to carry out specific
business activities, but it does not require establishment of a new legal entity. In any cases, when
receiving money or assets from other entities in the BCC, they should be recorded to liabilities, not be
recorded to owner's equity. BCC have the following forms:

- BCC in the form of jointly controlled assets;
- BCC in the form of jointly controlled operations;

- BCC in the form of shares of post-tax profits.

7. Accounting principles of deferred corporate income tax

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate to be
applied in the year when the assets are recovered or the liabilities are settled based on the effective tax
rates as of the balance sheet date.

8. Accounting principles of prepaid expenses

The calculation and allocation to expense to each accounting period based on the nature, level of each
prepaid expense to determine the allocation method properly and consistently.

Prepaid expense is recorded separately: incurred, allocated amount to its cost center and carried amount.
The prepaid expenses shall be classified:

* Prepaid expense related to purchase or service less than 12 months or 01 normal production period, from
incurred date, are recorded as short - term.

* Prepaid expense related to purchase or service over than 12 months or 01 normal production period,
from incurred date, are recorded as long - term.

9. Accounting principles for liabilities

All payables must be recorded detail by aging, by each client and in original currency if any and others
details depending on the management request of the Company.

The liabilities shall be classified:
* Having maturity less than 12 months or 01 normal production period are recorded as short - term.
* Having maturity over than 12 months or 01 normal production period are recorded as long - term.

At the reporting date, the Company revaluates the payables which have balance in foreign currency
(except for advance from clients; if we have evidence that the supplier will not supply the good or provide
the service and the company will receive back this advance in foreign currency, this advance will be
treated as monetary item having foreign currency) at the selling price quoted by commercial bank which
is trading with the Company at the reporting date.
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10. Recognition and capitalization of borrowing costs

Borrowing costs are recognized into operating costs during the period, except for which directly
attributable to the acquisition, construction or production of a qualifying asset included (capitalized) in
the cost of that asset, when gather sufficient conditions as regulated in VAS “Borrowing costs’”.

11. Accounting principles of accrued expenses

Payables for purchase, using service from suppliers or providing already by supplier but not yet paid due
to lack of supporting documents and payables to employee are allowed to record to expense to match
the matching concept between revenue and expense. The accrual must be calculated carefully and must
have proper evidence. When these expenses arise, if there is any difference with the amount charged,
accountants additionally record or make decrease to cost equivalent to the difference.

12. Accounting principles of owner's equity

12.1. Principles of owner's equity

Capital contribution is stated at actually contributed capital of owners and recorded by each individual,
organization.

When capital of the investment license is determined in foreign currency, the determination of the
investors shall be based on the actual amount of foreign currencies which they contribute.

For joint-stock company, contributed capital of the shareholders is recorded according to actual price of
stock issuance, but is recorded in detail in two separate criterions:

= Contributions from owners are recorded according to par value of shares;
* Share premium shall record the difference between the par value and issue price of shares.

In addition, the capital surplus was also recorded at the difference higher or lower between the actual
price of stock issuance and the par value of shares as treasury shares.

The conversion options on convertible bonds arising from convertable shares issuance which prescribed
in issuance plan. The value of capital component of convertible bonds is the difference between the total
proceeds from the issuance of convertible bonds and the value of the debt component of the convertible
bonds. At the time of initial recognition, the value of conversion options on convertible bonds are
recorded separately in owner's capital. At the bond maturity, accountants shall record this option as
capital surplus.

Other capital: to reflect operation capital which set up additionally from the result of the operating
results or given as gifts, presents, asset revaluation (under the current regulations).
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12.2. PRINCIPLES OF UNDISTRIBUTED PROFIT AFTER TAX

Undistributed earnings is the profit of business operations after deduction (-) regulated items due to
applying a change in accounting retrospectively or to make a retrospective restatement to correct
materiality in previous year.

Profit distribution must be complied with the current financial policies.

Parent Company distribute profit to owners which shall not exceed the undistributed post-tax profits on
the consolidated financial statements, including the impact of any gain recognized from the transaction
by cheap purchase. In case undistributed post-tax profits in the consolidated financial statements is
higher than its financial statements of the parent company, the parent company make distribution after
transferring profits from subsidiary companies to the parent companies.

Profit distribution should take account of non-monetary items in undistributed post-tax profits that may
affect cash flows and the dividend payment ability of the Company.

13. ACCOUNTING PRINCIPLES OF REVENUES

13.1. REVENUE FROM SALE OF GOODS

Revenue from sale of goods should be recognized when all the following conditions have been satisfied:
* The significant risks and rewards of ownership of the goods have been transferred to the buyer,;

* The Company retains neither continuing managerial involvement as a neither owner nor effective
control over the goods sold;

* The amount of revenue can be measured reliably;

* The economic benefits associated with the transaction of goods sold have flown or will flow to the
Company,

e The costs incurred or to be incurred in respect of the transaction of goods sold can be measured
reliably.

13.2. REVENUE FROM RENDERING OF SERVICES

Revenue from rendering from services should be recognized when all the following conditions have
been satisfied:

* The amount of revenue can be measured reliably;
= It is probable that the economic benefits associated with the transaction will flow to the Company;
* The stage of completion of the transaction at the balance sheet date can be measured reliably;

* The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

13.3. FINANCIAL INCOME

This account is used to record revenues from interests, copyrights, dividends, distributed income, and
other income from financial activities of enterprises. For interest received from loans, credit or
installment sale: Revenue is only recorded when it is definitely earned and original loans, principals
receivables are not classified as overdue that need provision. Revenue from dividends is recognized when
the right to receive dividends is established.
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13.4. PRINCIPLES OF RECORDING CONSTRUCTION CONTRACT REVENUE

Revenue from construction contracts are recognized in one of the two following cases:

* The construction contract defines that the contractor shall be entitled to payment basing on the
progress: when the result of construction contract are estimated reliably, turnover from the
construction contract is recorded proportionally to part of finished volume which was determined by
contractors at the reporting time;

» The construction contract defines that the contractor shall be entitled to payment basing on finished
volume: when the result of construction contract are estimated reliably, turnover from the

construction contract is recorded proportionally to part of finished volume which was approved by
customer.

When the result of the construction contract cannot be estimated reliably, turnover from the
construction contract recognized corresponding to the incurred costs that the reimbursement is
relatively certain.

13.5. OTHER INCOME

Other income includes income from other activities: disposal of asset; penalty receipt, compensation,
collection of bad debt which was write off, unknown payables, gift in cash or non-cash form...

14. ACCOUNTING PRINCIPLES FOR REVENUE DEDUCTIONS

The decrease adjustment of revenue shall be as follows:

* The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same
period of consumption of products, goods and services;

* The decrease adjustment of revenue as follows if revenue deductions incurred in the next period of
consumption of products, goods and services:

+ Record a decrease in revenue on the current financial statements if the revenue deductions incur
before reporting date;

+ Record a decrease in revenue on the next financial statements if the revenue deductions incur after
reporting date.

Trade discount is the discount for customers whom bought large quantity of goods.

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as
prescribed in contract.

Sales return are reflected the value of the products, goods which customer returns due to causes such as
violations of economic contracts, bad, degraded , wrong category or improper goods.

15. ACCOUNTING PRINCIPLES OF COST OF GOODS SOLD

Cost of goods sold includes cost of finished goods, trade goods, services, property, construction unit sold
in the production pericd and expense related to real estate activities..

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labor and general production cost is not
allowed to record to production cost but allowed to record to cost of goods sold after deduction of com-
pensation (if any), even these finished goods are not sold.
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16. ACCOUNTING PRINCIPLES OF FINANCIAL EXPENSES

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending
and borrowing expense; expense related to investment to joint venture, associates; loss from share
transfer; provision of share decrease or investment; loss on trading foreign currency, ...

17. ACCOUNTING PRINCIPLES OF SELLING EXPENSES AND GENERAL
ADMINISTRATION EXPENSES

Selling expenses record expenses actually incurred in process of selling products, goods, providing
services.

Administrative expense reflects the general expense of the company, including: labor cost; social and
health insurance, unemployment fund, union cost of management employee; office material expense,
tools, depreciation of assets using for management; land rental, business license tax; bad debt provision;
outsourcing expense and other cash expenses...

18. ACCOUNTING PRINCIPLES OF CURRENT CORPORATE
INCOME TAX EXPENSES

Current income tax expense is calculated basing on taxable profit and income tax rate applied in the
current year.

Deferred income tax expense is the corporate income tax will be paid in future resulted from:
* Record of deferred tax payable during the year;

» Revert of deferred tax assets was recorded in previous years.

19. RELEVANT PARTIES

The party is considered as related party if one party has capacity to control or has significant impact to
other party in the decision of financial and operation activities. All parties are recognized as related
parties if having the same control or significant impact.

In the review of related parties, nature of the relationship is considered more than legal form.

20. FINANCIAL INSTRUMENTS

Based on Circular No. 75/2015/TT-BTC dated May 18, 2015 of the Ministry of Finance, before the Accounting
Standards on financial instruments and guiding documents were issued, the Board of Directors decided
not to present and explain financial instruments according to Circular No. 210/2009/TT-BTC in the
Company's financial statements.
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21. ACCOUNTING PRINCIPLES AND METHODS OF PRESENTING
THE CONSOLIDATED FINANCIAL STATEMENTS

21.1. ACCOUNTING METHODS FOR BUSINESS COMBINATION
TRANSACTIONS THROUGH ONCE BOUGHT

In the consolidated balance sheet, the carrying amount of the investment of the parent company in a
subsidiary and the parent company's ownership in the fair value of net assets of subsidiaries at date of
acquisition must be eliminated completely, the following principles:

* Parent Company shall recognize assets and liabilities of the subsidiary according to the fair value at the
acquisition date;

e The parent company must recognize private share of uncontrolled shareholders in the difference
between fair value and book value of net assets of subsidiaries at the acquisition date

* The parent company recorded deferred tax payable for assets, liabilities of the subsidiaries have a
higher fair value book value; Recognition of deferred tax assets for assets, liabilities of the subsidiaries
with fair value less than the book value.

Goodwill or gains from transacticons in buying cheap subsidiaries (if any) were recorded simultaneously
while eliminating investments in the parent company's subsidiaries.

21.2. METHOD RECOGNIZED INTERESTS OF NON-CONTROLLING
HAREHOLDERS

In the consolidated balance sheet, Shareholder's benefit uncontrolled in the fair value of net assets of
subsidiaries identify and present as a separate indicator in the equity.

The losses in the subsidiary must be divided in proportion to the ownership of non-controlling
shareholders, including the case that the larger the ownership of non-controlling shareholders in
subsidiary net assets.

In consolidated income statement, Shareholder's benefit uncontrolled identify and present separately
under "Profit after tax of non-controlling shareholders." Shareholder Benefits uncontrolled determined
based on the percentage of Shareholder's benefit uncontrolled and profit after tax corporate income of
subsidiaries. Income of non-controlling shareholders in the results of operations of subsidiaries are
reflected under "Profit after tax of non-controlling shareholders - Code 62"

At ending period, when determining the value of shareholder's benefit uncontrolled to eliminate the
impact of:

* Preferred dividends payable;
* Bonus and welfare funds must be set up during the period

In addition to the above, shareholder's benefit uncontrolled also affected by other internal transactions.
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21.3. ACCOUNTING METHODS OF RECOGNIZING PROFIT AND LOSS WHEN
THERE IS A CHANGE OWNERSHIP PERCENTAGE AT SUBSIDIARIES.

If after controlling subsidiary, if the parent company continues to invest in subsidiaries to increase
holding rate, the difference between the cost of additional investments and the book value of net assets
subsidiary must be recognized in profit after tax retained and view as equity transactions (not recorded
as goodwill or gains from cheap buying). In this case, the parent company does not make the recognition
of the net assets of the subsidiary under the fair value as at the time of controlling subsidiaries.

In the business combination transaction via multiple stages, before adjusting investments of the parent
company and its subsidiaries, the accounting must make some adjustments to the cost of the parent
company's investments on the consolidated financial statements.

21.4. METHODS OF ADJUSTING INTERNAL TRANSACTIONS

a. Adjusting the influence of selling inventory transactions in the internal

In the consolidated financial statements, revenue and cost of goods consumed within the group should
be eliminated entirely. Unrealized profits from sales transactions is reflected in the value of inventories
should be eliminated completely.

b. Adjusting the internal loans

If the units in a corporation has been borrowed together, the balance of loans within the group are
reflected in the item "Short-term borrowings and finance lease liabilities", "Long-term borrowings and
finance lease liabilities", the item "Short-term loan receivables""Long-term loan receivables" shall be
eliminated entirely. Accordingly, income from lending and borrowing costs have also eliminated entirely
in the consolidated financial statements.

c. Adjusting other internal items

The balance of asset and liability items arise from transactions between entities within the Group, such
as receivables, payables, unrealized revenue, upfront costs .. must be completely excluded when
preparing consolidated financial statements.

Revenues, income, cost, expense arise from other transactions within the group, such as income from
financial activities and financial costs arise from the revaluation of cash items denominated in foreign
currencies, revenue for rent, service providers... within the consortium should be eliminated completely.

21.5. GOODWILL

Goodwill arises from the acquisition of subsidiaries, joint ventures and associates. Goodwill is determined
at original cost subtracting accumulated amortization. Original cost of goodwill is the difference between
the cost of investments and the fair value of the net assets may be identified by the subsidiary at the date
of acquisition by the parent company holding (parent company holding time keep control of
subsidiaries).

Goodwill arise from the acquisition of subsidiaries that is amortized on a straight line basis over 10 years.
The carrying value of goodwill in the acquisition of subsidiaries is reduced to the recoverable value when
the Executive Board determined that it cannot be fully recovered.
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V. NOTES TO THE CONSOLIDATED BALANCE SHEET

Currency: VND

1. CASH AND CASH EQUIVALENTS

Closing balance  Opening balance

- Cash on hand 42,830,997,759 3,207,560,417
- Cash in bank 68,753,420,217 41,883,531,846

+ Domestic currency 64,266,801,730 38,982,999,701

+ Foreign currency 4,486,018,487 2,900,532,145
- Cash in transit 206,975,128 253,852,290
- Cash equivalents (¥) 38,420,000,000 28,300,000,000
Total 150,211,393,104 73,644,944,553

Notes:

{*) Term deposit with a term not exceeding 03 months at Banks of Bamboo Capital Joint Stock Company and subsidiaries. In which,
VIND 28,420,000,000 has been mortgaged for loans at banks (Note V.15).

2. TRADE RECEIVABLES

Closing balance  Opening balance

a. Short-term trade receivables 644,005,108,259 477,646,990,238
- Dragon Lane Investment Holding Limited 10,168,400,000 22,687,000,000
- Helios Service and Investment JSC 13,102,010,3392 12,011,134,242
- Orchid Service and Investment JSC 104,967,831,792 -
- Hibiscus JSC 112,256,369 -
- MGM Hanbit 3SC 3,979,456,945 1,033,281,172
- Viet Nam Paper Corporation (Vinapaco) 10,451,263,522 10,451,263,522
- Bang Duong Investment - Construction - Trade Co,, Ltd - 16,426,345,611
- Thang Phuong Co,, Ltd - 480,771,979
- HCM Lott 68 JSC - 30,589,478,963
- Tran Thi Tuong Van 273,281,625 7,053,281,625
- Nguyen Thi Ngoc Giau 9,000,000,000 -
- Green Solutions Viet Nam JSC - 18,607,347,778
- Fujisan Co,, Ltd 48,297,080,000 64,642,080,000
- Bao Minh Tien Trading Service Co,, Ltd 7.932,732,500 7932732500
- Binh Dinh Asia Import Export Co,, Ltd ©6,776,635178 6,776,635]178
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- Loc Phat Development JSC 3907,219,870 26977119055 - Ngo Tung Phuong Truc 19,562,000,000 -
- Phu Son Co,, Ltd 4,450,808,560 3483640310 - VU Tuan Trading Joint Stock Company 40,204,139,792 -
- Hiep Hung Service Trading Co, Ltd - 167,060,565 - Bao Sinh Investment Construction Corporation 31,633,729,874 -
- Goodlife Import Export Trading 3SC - 1,690,960,291 - Plus Investment JSC 2478943284 -
- Direct Global Trade Corporation 14,475,650,600 9,050,821,321 - Hanwha Engineering & Construction Corporation 210,000,000,000 -
- Atlanteak CM Co, Ltd 1,200,560,499 - - Others 72,626,579,766 47144468567
- Viet Nam Concrete Construction and Commercial 3SC 1,349,250,000 - b. Long-term trade receivables - -
- Hoang Phat JSC 4,146,461,989 4,857,739,446

- Interbuild Far East (HK) Ltd 2189965997 2297981278

-Vu Phuong Chi N 91,810,000,000 3. REPAYMENTS TO SUPPLIERS

- CoVan Den - 1,000,000,000

- Pham Thi Ngoc Thanh : 7,280,000,000 Closing balance  Opening balance
- Hibiscus J5C - 27.640,634,639 a. Short-term repayments to suppliers 249,924,046,971 220,924,527,858
- Chi Thuy Service JSC 3,351,562,732 10,338,804,520 - Orchid Service and Investment JSC 98,375,000,000 -
- Tracodi Power 1SC 166,969,336 . - Thien An Technology Investment JSC 3,031,884,732 3,031,884,732
- Nam Dia Tan Co, Ltd 2,935,641,790 2,935,641,790 - Kieu Thi Quang Vinh - 21,000,000,000
- Dao Thanh Hung Co,, Ltd 2 402,443,670 - - Hoang Phat Construction and Trading JSC - 1,167,664,231
- Le Thanh Investment & Construction JSC 3999283780 3999283780 - MGM Hanbit JSC i 47,798,400,800
- 620 Chau Thoi Concrete Corporation 2,402,443,670 876,731,970 - HCM Lott 68 JSC - 31,573,606,019
- ADC Co, Ltd 1828334310 2,067,550,990 - Hibiscus JSC - 52,198,487,225
- An Giang Construction JSC 7989,080 991,171,060 - Green Solution JSC 50,000,000,000 =
- An Giang Transportation Construction Co, Ltd 64,072,250 2199,502,398 - TNCons Vietnam Construction Investment JSC 10,000,000,000 10,000,000,000
- Thien Thien Phuc Building Materials Service Trading Co,, Ltd 23,188,550 5,339,053,860 - Indoba GmbH 7,878,900,000 -
- Hoang An JSC - 1,353,808,850 - 3N Construction JSC 17,549,385,431 -
- Vietnam Construction and Investment Consultancy JSC 211,940 3,508,.994,080 - Pham Nhu Quynh 18,718,759,652 =
- Nam Bo Mining Chemical Industry Co,, Ltd - 989,313,600 - ChiThuy Service JSC 8,000,000,000 16,182,125,993
- Hiep Thanh Co, Ltd - 1287347050 - Pham Thi Ngoc Thanh 15,000,000,000 -
- Truong Thang Co,, Ltd 28,932,650 1165,503,240 - Minh Phuoc Trading Service Co,, Ltd 1,048,803,000 1,048,803,000
- Phan Thong Private Company : 1729,619,070 - Tan Nam Binh Production Trading Co., Ltd - 2,737,990,780
-Chin Si Co, Ltd 165,000,180 785,537,800 - Thang Phuong JSC - 3,197105,760
- An Giang Real Estate JSC _ 769,446,890 - Dai Cat Lam Gia Lai Co,, Ltd - 3,100,000,000
-Van Thanh Construction Co, Ltd 3 5,339,053,860 - Helios Investment and Services JSC (Tracodi Service JSC) = 2,033,291,223
- Thien Thien Phuc Building Materials Service Trading Co, Ltd 23,188,550 1,882,693538 - Hiep Hung Service Construction Co, Ltd - 2,721,438,415
- Quang Phong Codeco Co, Ltd 13191.410 4,099400,690 - Dien Ban Town Land Fund Development Center 3,761,824,000 -
- Cuong Thinh Concrete and Consultancy Co,, Ltd - 2,886,75360 - Others 16,559,490,156 23,133,729,680
- Phat Truong Thinh Co,, Ltd 1,327,200 . b. Long-term repayments to suppliers = =
- Branch of An Giang Construction One Member 2,304,368,660 -

Co,, Ltd - Concrete And Brick Production Enterprise
189 | ANNUAL REPORT 2019 ANNUAL REPORT 2019 | 190



TATEMENTS | BAMBOO CAPITAL GROUP

L=

INANCIAL

OF

» CONSOLIDATE

AUDITED

AueduwioD 32035 IO pueT Ipodel] +
pauwi AuedwoD 1s1uno] |e2ibojoo3 dequod +

DSC [BI2UIN BH 2B +

000°000'000's5Z  000'000'000'S5Z 0ss ¥ 49008 000'000'000'552 DSC Buong Bueg DDg eyYMUEH +
6YLS681L6'Y 000'006'S8Z'S 61%'910%05'sZ 000'006'625%Z P 0D 18mod 1YBIIAS +
000'809'L62'6LZ  000'809'L6Z'6LT Zge'sya'szeols 756'S78'SZE0lE DSC UoD les Bues 0es +
0%9'200'2L7'6l 000'1L9'698'7Z . = P71 “0D Hodx3 g Hoduwl| 830D 1ejed +
[7T'$S55T'98 GL8'8CT'9STYE 9¢9'791'655'C = AueduwioD WeusaIA IXe] +
000'000'005'92L  000'000'00S'9%L 09%'190' el z Dsc ABisuz Buong Bueg 0Og +
000°000'002's0L  000'000'00Z'E0L (529'68£'259'1S) - P¥1°0D 0£81G LOd +
619'060'L6S 000'000%0L'L (985'8¢5'805) . DSC 2imnoubY pue|ybiH oulssny +
TEE'P0S'6£0'Ly8  SL8'LOY'EIS'6Y8 LI9'709'€66'809  ZL6'SYL'SSB'68S saiuedwod 21eId0sse Ul SJUSUIISIAU] -

sSannua J9Ylo Ul spusunsaaul finb3 o

uoisinoId anjea Jie4 3502 |eDLI0}SIH anjeA Jie4 1509 |eJSlI0}SIH

aosuejeq Buiuado

@ouejeq Buiso|D

UDSA/ 957'G SI 910U 1S8UDIUI 1541 BY | UIIS) SIDBA £ "UONIG Z ONA S 8NjoA 8004 (AQIG) WDUISIA JO IUBWdO[@AS0 PUD JUSLIISSAU| JOf 3UDG [DIJ8LILLOD %2015 JUIof AQ Panss! SpUOg ANg 0 JUSWISaAU! UD S| (+)

UDBA/ %5°8 SI 9304 152491U) 351 BY ) 'SIDSA

ANNUAL REPORT 2019 | 192

S SI LS pUOg BlOZ LZ SUNL Pa1op d21-LOGHLL-ON/ELOZLY ON 01 BUIpIosoy "uoiliig 00L NA S 8Njoa 820y AUDdWIoD Y2015 IUjof JUSLIISSAU| PUD S8D1AIBS SO||BH Ag panss| spuog Ang o1 Jusuuisanu) ayd (5]
BLOZ/ZLL WIOI) WIS) 103/, 'pUOg JUoIjiud O] ONA St SNDA 8004 'SPUOG L1 Y (AQIS) WDUISIA JO JUSWIdOaAS PUB JUSLUISSAU| JOf YUDE (DISISWILIOD Y2035 JWor Ag panss! spuog Ang 03 JUSLUISSAUI UD S| (Z)

JUBLISIOIS [D2UDUY 5141 0] 5310U S A UOI1095 835) SYUDG 10 sUDof 4oy paboblioll Ussq soy 0000000801 ONA 'Y2Iya Uf saupipisgns pub AubdwoD 2015 juior joydog ooguupg jo syuog 1o siisodap wiay (|}

ENTS

) FINANCIAL STATEM

ErC
EL

INSOLIDATE

BAMBOO CAPITAL GROUP | AUDITED Ct

B10N
000'000°0SL'OL  000'0000SL'OL 000°000'0£LZEL 000'000'0£LZEL g0l
5 2 000'000'000'C 000'000'000'C () spuog AQIg -
- - 000'000'000'00L 000'000'000'00L (g) spuog sol|aH -
000'000'0LLL 000'000'0LLL 000'000'0LLL 000'000'0LLL (@) spuog AQId -
= - 000'000'08¢ 000'000'08% spuod AdId -
000'000°0LLL 000'000°0LLL 000'000'0S5'€0L  000'000°0SS‘E0L wiisy-buo z'q
= # 000'000'005'¢L 000'000'005'¢L 920 e sysodsp wis) -
= = 000'000'009'1 000'000'009'L Huequby e susodsp wis] -
000'000'000'8 000'000'000'8 000'000'000'8 000'000'000'8 sueddl ye sysodsp Wisl -
- - 000'000'00L'S 000'00000L's AQIg 1e susodap wis] -
000'000'086 000'000'086 000'000'086 000'000'086 youelg nalyd eg - AdIg e susodap wis] -
000'000'086'8  000'000°'086'8 000'000'08L'6Z 000'000'08L'6C () wisl-uoys 1'q

sjuawilsaAul fjuniew o} pjaH 'q

anjea oog 1500 [E201SIH anjea oogd 1500 |e21103SIH
asuejeq Buiuadg asuejeq Buiso|D
068'8%L'178'9 068'8vL'178'9 068'8%7L1%8'9 068'8¥L'1Y78'9 lejol
000'000'068'S 000'000'068'S 000'000'068'S 000'000'068'S DSC10YM WB NYd +
0SZ'sl 0SZ'sly 0SZ's 0SZ'sy OSC buiAjddns [0inynoLBY - ouyos] +
00%7'LST 00%7'LS5T 00%'LSZ 00%'LST DSC Usi UsIA +
0%8's59'lS% 0%78's59'lS% 08's59'lSY 078's59'lS5% DSC [PAUDYIBN BUDID U +
00Z'656'SY77 002'656'Sy7 00Z'6g6'sY 002'6g6'SY77 DSC [P21IN@20WIPYd [D13U8D PYJIPIA +
000'000'cS 000'000'¢S 000'000'¢S 000'000'¢S DS 1amMod [pudiay] iy og +
007's58 002'¢58 00Z'eS8 002'sS8 AupdwoDd eoupninsul INd +
068'8%L178'9 068'8%4178'9 068'8%L1%8'9 068'8%L1%78'9 saleys Jo an|ea |e10] -
068'8¥L'1¥8'9 068'87L'178'9 068'8YL1%8'0 068'8¥L'178'9 sanunodas buipel] e
uoisinoid anjea iiegj 1502 |e2LI0]SIH 2njeA iied 31502 |edlIo}siH

asuejeq Buluadg

asuejeq Buiso|D

SINIWLSIANI TVIONVNIL "7

9

T 201

[
O

P

L

191 | ANNUAL R



AUDITED CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

BAMBOO CAPITAL GROUP I AUDITED CONSOLIDATED FINANMCIAL STATEMENTS

(ooo'000'008')
(0s9'LLL%70l)

(0s9'LLL Y0l

(0s9°LLL706'1)

uoisinoid

OLL'960'819'9
999'1¥£'857C
$69'686'SZ1'2C
09LLITH6LL
955'1.98'661'C

956218645
986 12l 7S9LL
986121 #S9'LL
LLO'6ES6lLS
96LLT69Y LL
leL'9e8'L9LCL
000'000'SLE L
Z61'280'S/%'9
98L/'S77'6LZ'S6
625'S79'629
9%e'870'8l
800169'895'8Y¢

anjea

@ouejeq buiuadop

(coo'ooo'008')
(0s9'zLL4701)

(059'2LL70L)

(0s9°LLL'706'1)

UOISINOId

Oll'960'819'9
999'17£'85%'C
$69'686'S21L22
09L'LITVeLL
955',98'%661T

l95'62'L.86%5C
986 1ZL'7S9'LL
986'1ZL»S9LL
LLO'6ESH6LLS
96LLTE6'99Y LL
leL'9e8'LaLeL
000'000'sLE L
Z6l'Z80's5LH'9
98L'SY%'6LZ'S6
675'S%9'629
9%¢'8%0'8l
800°169'895'8YE

anjea

asuejeq Buiso|d

(L)

HQWID bgopu; +
DSE UONNIOS USaID) +

(1) DS[ 590IAIBS PUD JUBLLISEAU| SOISH +
OS[821M8S ANYL 1IYD +

DSC [pI8UIN DH 20 +

P17 “0D JUBWIISaAUl UoionJisucD Buong Bupng +

DS[ WD USPIOD I9IA +
DS UoD 1pS BUps ops +
sa|qeAlDdal JBYIO -
SIBYIO +

sysodap ‘|eio1e||oD -
s8yio +

YuAnD NYN wioyd +
upA Buony 1y upij +
poyy Bubg winyd +
Uil nalM 1yl UB] +
22UBADY -

UBo| 1salalul paniody -

paniasal sijoid pue spusplAip WO} S3|geneday -

wial-31o0ys ‘e

SIATGVAIZOIY H3IHLO "9

UDSAY 565711 S04 158491 'SYIUOW Z{ 51 LIS UDOJ ‘UOllIg £ ONA 51 JUNOWD UDo| 841 6l0Z £z 15NBNY paibp ANTH/EL0Z/804Z 'ON 19043U0D UDeT 8yl 01 Buipioody (Z)

BLOZ [£ 19GLUS28T 03 WUST UPO] XauuD puB 9107 ‘sl 31sNBny pe1op HESH-0Dg-AAGH/SL0Z/50 'ON I2041U0D UDOT 8yl J8pun upeo| b st siyl (1)

s310N
000'000'000°s 000'000005'9 jelol
- - SajqeAladal ueo] uu)-6uo 'q
= 000'000'000'E (2 P17 oD odepod Buoyd Buenp -
000'000'000's 000'000'00S'E (L OSC [eldUliN BH oeg -
000'000'000'S 000'000'005'9 S9|qeAIada] UBO| WIS)-HIOYS ‘e
asuejeq Buluadg aouejeq Buiso|D
SITAaVAIZOIH NVOT1°S
S29'099'€6L'088  89I'Y95'L9Z'¢88 OL6'8SL'ZIY'019 STT'T06'YLT'I6S |ejol
- - 000'000'06S 000'000'065 OS[ ioMOd IPODEI]L +
09g's76'66 09g's76'66 09¢'s76'66 09g'sv6'66 DS Buluuewolled +
OSC Bulpel] 18ssy pue
£960lZ'69 £96'0lZ'69 £960lZ'69 £96'0lZ'69 UsWISaAU| LLENISIA +
000'000'000'6 000'000'000'6 - - P37 oD Buonyd Bueyy +
000'000'00%' %L 000'000'00%'%L - - DSC 89 WO WDH +
000'000's25'6 000'000'sZ5'6 = # JSC |eisuliN BH OB +
000'000'00% 000'000'00g 000'000'00E 000'000'002 DSC eq Buos 1pooed] +
DSC USUIISOAU| 2IN1oNJ1Se U]
000'000'09¢ 000'000'09¢ 000'000'09¢ 000'000'09¢ pue 1amod WIeN 181IA +
£62'9S1'YSL'ES £6Z'9SL'YSL'eE £6Z'9sl'6lY'L £6z'951'61Y'L S3I1IUS 1910 Ul sjusallsanu| -
S31313Ud 19Y30 Ul sjusawsanul Ayinb3 o
UoISIAOId anjea lje4 3502 |ED1I0ASIH UOISINOId  anjeA Jied 1509 |EDLI0ISIH

aouejeq Buluado

aouejeq buiso|D

ANNUAL REPORT 2019 | 194

193 | ANNUAL REPORT 2019



IAL STATEMENTS | BAMBOO CAPITAL GROUP

=
L&

FINAN

BAMBOO CAPITAL GROUP I AUDITED CONSCLIDATED FINANCIAL STATEMENTS

(868'0LL'Y86'%T) 91L'890'LSY'0E (sL9'ss6'118'ZS) 7£5'622'126'06 leloL

(Iss'os'ssL) 6% TLTYES L - - sislddns o1 sjuswiAeday +

(000000008l 000'000'008'L (oo0'c00'008'1) 000'000'008'L susodaq +

(8ls'7Z6's80'T) 8le'+%76'S80'E (0s9'LLL0L) 0S9'LLL%OL SOUBADY +

(6zz'9ossols'6l) 679'0L8'9%0%¢C (sz0'ssz'L06'05) Zeg'lls'aloes SS|geAlsdal spel] +

Yyarymuy

s1g9pP |INIgNoR SNPiaAc ou

(s68'0LL 867 91L'890'LSY'0T (sL9'556'118'28) 785'622'126'06 10 5109p SNpPIBAC ‘SB|qEeAIaDal JO BN|eA |B10] -
uoIsinoid 1502 [edlIolSIH UoISInCId 1502 |EDLI0ISIH

aouejeq Buluadg aouejeq Buiso|D

sSi193a ave ‘L

s3)nsal uoizpiado s 308foid
QY1 U0 paspg paululialsp s o1l Bunpys 11joid ey 10041U00 ayl BUIUBs Jo a1Dp ayl Wolj sinalf & jo poled uonniadood 1o BUonyd od SN YIIM 519041000 UCi104ad00D 1USLWIISaAU] J8pUn sajqoniaaay (Z1)

's3fnses uopesado s10afosd eyl uo pespq paullueIep s ool Bulpys 1joid sy 100u02 8yl Bujubls Jo a1op 8yl wiody sipaf + s; polad Ucioladood
3YL 00000000056 ONA S UONDISdooD JUSLWISIAU] JO JUNOLWID U Yuln BUDOH BUONI] U puD 017 “0D SOiiIA Y2035 Uy 10H DUIY20pU| USSMIS 10011000 UonpiedooD JUsSLWISSAU] J8pun ssjgonsosy (1)

‘synsad Loniado s10afoid 2yl UD paspg paullUIEIap 51 0lzbd BULIDYS 1jold ay ] 19041002 3yl Buiubis o 210p 2y Wolj sipad ¢ jo pouad
uoncuadood 0000000000l ANA UoIDISdo0d S58UISNG JO UNOWY YURY L 20BN 1] WDYd S|y PUD P17 “0D SOJIA Y2D8g UY [OH DUIYI0PU| Usamiaq 12043U00 uonpliadoo) ssauisng Jepun ssjqoaiesay (oL)

's3insad uonpiado s08foid 8yl uo pespq paulluiEIap st ol Bunipys 3ijoid sy 1000u00 8yl Buiubis Jo 830p ayi woly sioad + 51 pouad uopladood
BYL UCIIg 0SS ONA SI UoIIDIado0d SSBUISNG JO JUNOLWD 8y AuDdWoD 42015 JUIOL SAISS JUBLIISBAU| PIY2IO pup AubduwoD paywi] sobad Uusamiaq 10043U00 Uoip/adooD) ssaulsng Japun sajqoaadsy (6)

QusWADd 9oUBARD JO 910P Ayl WO} SYIUOW 9F si poliad aoubuliofiad 10043UoD Uoiig 0% ONA S!
12043000 8y dspUn Juswidnd saupApp sy AUDGLUIOD ¥2015 JUIor pUDT jPo20d] pup AUpdUUoD Y2015 JUlor pUDT 0D Usamiag s1yBL asn pup| o) uoilosuadudoo Jo 10003000 sy Jepun Juswdod soubapo ay | (g)

s3Nsas Loliniado s108fold 3Y3 U0 pISDY PSUILLISISP 5! 010 BuLnys 14osd sy 10043002 aY) Bujubis Jo 310p 341 wol) sipaf ¢ jo pousd
uonoiadood UoIIg 0£E ONA S Uonpiadood ssauisng Jo 1unowp ey Aundwod %2015 Ior 89 1107 WIH puUR AUDdWOoD ¥2015 JWor PUDT 028 UsamMlag 12041002 Uoipdadood s5auisng Jepun sejqoaladey (1)

'10DJ3U02 8Y1 Buiubis Jo 81pp 8yl Wody
SYIUOWI §F PSSIXS 10U S80P UOI043d00 JO UODIND 341 pUb ‘Uoljig 0% ONA BUIPS30X8 30U JUNOLD UD YIIM JUSLUISSAU] SNd UM UORDISHdo00 JUSUIISSAUI 104 |D1d0 8INGLIU0D 03 538160 (poood | AIBulpioody
(150nU] Jpo2RIL) AupdwioD JusUIsanU] snid pup (Ipoood]) AUbduioD ¥2015 JUOf JUBLWIISBAU| JUawdofanad |DLISNPU| pUD JJodsund] Usemiaq 1004100 Uonpdadood JuaLIseAul up Jepun sajgonieasy (9)

'syynsas uopiedo
5,308(04d By U0 pasDg pauILLISISP s 01l Bulpys Jjosd syl AubdwoD 32015 WO UoRNos Usatn pun Aupdworn ¥o035 1wor ABIsUT D5 Y 10043000 UonipladooD ssauisng J0aA-¢ D 1spun saigonieoay (s)

‘@oubULoad 5 10afoid 8yl UC PaSOG PAUILLISIaP S 0110 UCIINGLISIP Hjoid sy 10980l BSDD 841 JO UOISUDCXS 8] SSUDARD "P17 “0D S83IAJES WSUNG] BULDW DSDD ()

'synsad uonpsado s30afoid
BY1 U0 pespg paulwuisiap st oot Buuoys jjoid sy yuiAng 14y usdAnby s pun Aubdilo yooms utor ABisug 0og usamiaqg sioed © o Wiel b yiim s120J1U0D UoipiadooD sseuisng depun ssigoajeocey ()

{9) U pelou ‘1o04U0D Uonoiadood D JspUn 1saisiul peruasy (Z]

DA/ %SEE WJoud paxty 'sIpaf £ Jo WIs] D Y AUDdWoD %2035 JUIoL SOlfSH PUD AIDIPISONS IPOJDL| USSMIS] S1004U0D UoDIsdon) ssauisng Jspun ssjgoalansay (1)

SBI0N
£OL'168'CL9'L96'L 598'61£'70'70L'S [eloL
Zre'189'0919 LBIYH9'9g'S sysodap ‘|eia1el|oD -
000'000'000'0S SL8'SS0'65L'6LS SIBUYIO +
000'000'005'6LL 000'000'090'6Y1L (e1) (zl) tew Buonyd og +
000'000'¢S8ZL 000'000'00%'68 YUAND 1YL USANBN +
000'000'000'L 000'000'855'961 () (LL) YuiA BueoH Buoni| +
000'‘000'00LZ0L 000'0LZ'0g6'2LL (ou) (o) YueyL 206N Iy| weyd +
000'000Z59%S2 ™ yueH BUoH 1Yl YuAnH +
- 000'000'000'082 (e) (6) DS 3UBLUISBAU| PUE BDIAISS PIYDIO +
. 000'000'000'0LY (8) (8) OSC pueT Ipodel] +
- 000'000'000'05E (2) (£) DSC 89 1O NDH +

«(DSC 159AU] IpoDeI])
090'0LL'00Z'S9% LIT'8YTLLIEBT () (9) DsC wsWIIsSEAUY| SN +
820'065 LyL/SY 820'065 LyLT6l (s) (5) oSt uonnjos usalDd +
0gY'186'TIS'LLOL LS8'8C9'SLY'SSLT sa|geAlaal JBYiO -
0£%'186'S18'LLO'L LS8'8T9'SLY'SSL'T wuy-6uo 'q
TTTSYLILIISSL SLE'9YLBIE 6L SIBYIO +
- 000'000'000'SY (+) (%) yuoyL 1yD naiy +
. 000'000'000'5Z (+) (+) Wi 206N USANBN +
- 00000005008 (+) (+) BUOT UDA UDI] +
: 000'000'000'0L oy Buonyd og +
2 000'000'00%'05 (2) (£) yuAnD 1y usAnbN +
#76'0L2'ZIL Lo8'6lL'Ze0'0T () (z) OSC wawsanU] snid +
UoISINGId anjea UuoIsSInCId anjea

2ouejeq Buiuado

asuejeq Buiso|D

ANNUAL REPORT 2019 | 196

195 | ANNUAL REPORT 2019



TATEMENTS | BAMBOO CAPITAL GROUP

INANCIAL S

g | 198

ANNUAL REPORT

D CONSOLIDATED

AUDIT

>

Z19'0£Z'00%'v1Z SET6LLLBSLL leioL
00S%8%'I1SY 00S'¢¥8'eSL Si2Yio -
82LTLL'T98 000'005'seS BIBMLOS -
7 = s1955€ paxid -
. 5 si8ylo +
= 128f01 1UD|d M2101dD] +
Z86'696'9¢1'012 = Uy loH ssaiboid ul Uoionisuos +
8eT'ey6TeT 189'ISL'9LI'L 0oPUY ssaubold Ul UoRoNISUoD +
- L7652'789'0L Bupon uafnbn ul Aio1o0) 81n1iuIN) Uspoom 1iodxs U Jo punolb ey Bulpundxe Ul Juswisanul Jo 3osfoud ayy +
#9l'090'9ZL1 LOLI0SH'686'S 110S3 PULIDIY PSP SsalB0id Ui UoRanasuoD +
#8¢'¢46'S80'1 S¢4/'958'L6Z'9l ssaiBboid ul uoionIIsuo) -
ssaibouid ul uononAIsuod °q
ssalboud ul yiom wiy-6uo e

aoue|eq Buluadop aouejeq Buiso|D

SS3YO0Ud NI SLISSV '6

(SIA 810U 885} HUDE 32015 JUIOL [DI2dSLULUIOT RISY YIN0S 8yl Wol supof ujpiqo o1 pabpserd aiam 108foud siyl jo pup) syl uo
pauo) seiniadoid pun s)YBU asn pub] 8yl P17 "0D SP{liA Yo0ag Uy I0H PUIYI0pU) Ag palsaAU] 83UIN0IH LWoN Bunnd 1211sig Ubg usiq 'suntuwes Buong uaid uj WsUNo] pup sa1A8s 1iosay 00S/1 Jo Buiuup)d
pejipiap 2yl Buinosddp '8e1uioD 5,8/doad |DIaUIn0ld Lo BUDn® Jo 5002 '€ 1snBny painp ONEN-AO/EE5Z UoIsIag 18pun 10aoid Uy [OH NGIDW JO 1502 JUBLLISEAU] 341 S| ZI¥ 628 %5885 ANA U2IyMm Ui (i)

AL STATEMENT

ONSCLIDATED FINANC

BAMBOO CAPITAL GROUP | AUDITED

BI0N
(ooz'ssL'oL) LESISI'L96'6LL (ooz'esL'aL) 601'SS7'98L'178 SSLIOIUSAUI JO ISOD [E30L
- - - - a5n0oyalem papuod 1e spoon) -
- - - - WBWIUBISUOD Uo Spoon) -
- 959'LES'64'T9 - SSS'TOl'BLL'S SPOOD -
- 1#9'865487'SS - (SO'LZ6'SOLIL spoob paysiul -
« #9L/00L'96%'0L s 18Z'69LL6'00L («) () s59204d Ul MIOMN -
= LBZ'LOS'8IZ 5 £10's8¢'88s salddns ‘sjoo] -
(ooz'ssLoL) £86'908%15'0S (ooz'ssL'aL) 60Z'0LZ08"S |eLISIBUI Me -
- - - - Jsuell Ul spoos -
uoIsinCid 3502 |e31103SIH uoisinoid 3509 |e21I01SIH

aosuejeq buluadop 2ouejeq Buiso|d

S3IJOLNIANI '8

197 | ANNUAL REPORT 2019



STATEMENTS | BAMBOO CAPITAL GROUP

AUDITED CONSOLIDATED FINANCIAL

=

) FINAMNCIAL STATEMENTS

palkebl

I
ks

BAMBOQO CAPITAL GROUP | AUDITED CONSO

sasealoul 12ylo -

9Z8'cLE'056 978's/s'056 uoljeloaida( -
9Z8'cLe'0g6 978'cLL'0s6 aseasdu) 'z
£06'8S1'81L Yos'8sl'slL aduejeq Bujuado 1
uoneldaidap pajenwnoay ‘i
Z17'890'986's ZIZ'890'986'S aouejeq buiso|d 'y
- - sasealoap 18yl -
- - S)95S5k Pax|} asea| adueul] Jo Uiniay -
= - asealnaq g
- - sa523.I0Ul 18Y10 -
609'LrTTELL 609LyETELL $)@sse pax|} ases| edueuly Jo sseydindsy -
609'Lys'ZeL 609'Lye'ZeLL Iseasdu| g
£09'0ZL'ESZ'y co9'ozL'ese'y aouejeq Buuado ‘L
1502 |edHO)SIH |
e M stewdrbe  {RUATSS s

S1ASSY d3XId ASVIAT TVIONVYNIA NI 3Sv3HO3A O ASVIHONI °LL

#09'%81'504'95 ANA upaA [DISI) BY1 JO pUS BY1 3D SIBSSD PaXl) paIp|oa1dap Ajiny JO 1503 [DLIOISIH -

165'S01'66£'881 ANA 'SUPOJ 404 [pJ48IRJj02 SO dn Ind 518550 Pax|4 8jqIBuD] JO aNjoA jonpisal BUisolD -

sEI0N
Z0£'e81'865'562 - Z£6's%8'051'T 9Ze'loL'8ST'YE LIE'YZI'86%'0LL LZL1S'069'8SL aduejeq Buisold 'z
¥1'902'8S£'12Z " 0S8'TLL'009'T 8sY'6££'eC9's1 £2£'061'925'LS  £1S'€06'L6S'SYL @ouejeq Bujuado 1
s19s5€ paxiy 3|qibue) Jo anjeA [enpisay iI
9Y5'SET'TSI'LYL y1L'S£9'LOL ovs'ISY'sel's LLLI'86%'0SL'YL 69L'OIS'SLL'SOL  9YE'LEL'ST8'ST aduejeq Buisold 'y
969'8lY'cy g 969'8lY'cy = % & SI2ylo -
1»8'180'5Ig'9 = SZ8'10%'98 Z6£0L8%68'E #29'608'c5'C = Buljjes ‘uonepinbi -
- - - - - - Auadoid Jusuaisanul 01 1ajsuel] -
LES'005'8SE'9 - Lzs‘ozg'eelL zes'oLs'yes's $29'608'cee' - IsedID2Qq ¢
- - - - - - slayio -
- - - - - - Ajissejoay -
LL72I8'zes'Le = £89'202'e8% L8l'v8Z'8ley 629'CleLeL'8L 296'llLvel's uoliejoaldaq -
LLY'ZI8'T6ELT = £89'70Z'c8E L8LY8Z'816'Y 6£9'E1Z'L6L'8L Z96'LLI'YEZ'E 9s5e3aldu| "¢
Zv'1ze'L19'9zL YLL'SEI'LOL 8LL'690'Z¥6'T Z8s'y80'LZL'EL YSL'90LZIE'LS %8£'520'625'7C aouejeq Buluado 'L
uonedaidap paje|nwinaay ‘||
8%9'91y'0SZ'sYYy Y1L'SE9'LOL TLT'LET'IYE'S £05'661'600'6E 980'SE9'€LZ'YIZ  £LO'6%9'EIS'Y8L aduejeq Buiso|d 'y
#9¢'98¢'901L i #92'98¢'90L 3 E 2 si84lo -
2270829518 - Z6£'850'L2L 075'256'SeLY olgele'eel’s - Buljjes ‘uonepinbi -
- - - - - - Aiadoid Juaudisenu| oy Jajsuel] -
985'91LL'29Z'8 » oSL'yyY'ese 075'256'SEL'Y olg'ele'seT's = 25e3402Q ¢
000'E9LZL = E = 7 000'E9LZL Si8ylo -
- - - - - - AJissejoay -
LLI'S8Z'808L8 # “ 000'00L'598 100'8Z9'829'0L 9LLLSE'TISOL sainiipuadxs |elded palsjdwoD -
LOS'L56'SS9'SL = 000'006'9% £81'820'6Z5 ¢l 8l£'6Z0'060T = as5eyaingd -
8L9'S00'LES'EOL z 000'006'9¢ £81'8ZL' 6Lyl 6lE'L59'81L'ZL 9Ll'ozL'ogE 9L aseasdu] 'z
9SS LZL'OLE'LYS YLL'SE9'LOL 820'Z¥8'TYS'S oyg'ceyose'se LLO'LET'8Y8'YYL  L68'826'921'891 aduejeq Bujuado |
s)9sse paxly a|qibue) JO 3SOD [eDUOISIH |

S}3SSe paxij ainjiuing pue juswdinba juswdinba $31N312N431S
I&30L 9|qibuey ..0.50 u:w_.wﬁ_:_uw 3NHPO co_umu._.onmcm._... S._wcm.._.um_;_ ‘sBuipjing sl

S13SSV A3XIid T9IDNVL NI S3ISVIHOIA O SASVIHONI 0L

ANNUAL REPORT 2012 | 200

012

T 203

199 | ANNUAL REPORT



D CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

BAMBOO CAPITAL GROUP | AUDITED CONSOLIDATED FINANMCIAL STATEMENTS

Jpad |DasH 8YT JO PUS BY3 10 518550 pax)y a(qiBupiu) paioioaidsp Ajjny Jo 1502 (020ISIH -

BE0'YZ8'TSE T ANA SUDO| o) (puslnjios s dn 1nd s1esso paxly sjqiBubiul Jo anoa jonpisal BuisolD -
SBION
8S6'SLY'LyE'0L £10'19£'918 SY6'v1I'IES'6 sduejeq buiso|d 'z
TL9'0LL'089 SS%'888°181L LIZ'z8Z'86Y aouejeq bujuado 'L
s19sske pax1y a|qIbuejul Jo anjeaA |enpisay ‘|
Z70'€62'20% L86'L88'YLS SS0'S0%'LT aosuejeq Buiso|d &
00S'Z29'%6LL 005'229'6LL - S19YI0 -
- - - Bul|jes ‘'uocnepinbi -
00s°zz9'6LL 00s‘ZZ9'6LL - asea10aq 'z
- - - SFEIVgE
- - - Jolleulqudos ssauisng -
ILYEILLL o' 175’0l zTslel leak |eosly ayi Bulinp uonelsaideq -
YLL'Y69'LLL TyY'LTS'SoL w'mr'a asedaIdu| 'T
828'0ZZ'y0Y S70'£86'88E £8L'LET'SL adue|jeq Buiuado ‘L
uoijeioaidap pajejnwnooy ‘||
000'69L'6¥L 0L 000'6%Z'161'L 000'0Z5'855'6 asuejeq Buiso|d 'y
005'Z29'6LL 00S5ZZ9'6LL - s19U30 -
- - - Buil|jes ‘uonepinbi -
00s‘zz9'6LL 00s‘2Z9'6LL - aseaidaq 'z
- - - SI8Y10 -
- - - uoljeuiguaod ssauisng -
" s - as|idialue |eulalul Wl suoiyisinboy -
000'000'5%8'6 000'000'008 000'000's70'6 @seyaind -
000'000's78'6 000'000°'008 000'000's%70'6 aseaidu| 'z
005'16£'780'L 00S'LL8'0LS 000'02S'clS aduejeq buiuado 'L
s)9sse paxij a|qibuejul Jo 1502 [ESLIOISIH ‘|
[erol alemios pueig sjuajed QybuAdod 1yb6u asn pueT swiay|
S13SSVY AaXI4d FTFIDNVLNI NI SISVIHDIA ¥O SASVIHONI 2L
T8%'SES'LE6'Y T8Y'SES'LE6'Y sduejeq Buiso|d 'z
669'195'sEL'Y 669'195'SEL'Y 2ouejeq Bujuado ‘L
anjeA »ooq 1aN ‘lli
0£L785'8%0'1 0£L'TES'8YO'L sdueleq buisopD

sasealdep 12410 -
S195SE paXI 9sBa| 9oURULS Jo UINISy -

asealdaq’s

ANNUAL REPORT 2019 | 202

201 | ANNUAL REPORT 2019



‘1odad palbpIjosU0s 8yl WG Papn(oxs Os[o SPM DIDE 51yl Yarym o3 Buipioosn AubduwioD %2015 Juiofr o2idin Wo.) palsealp Aubdwod 42015 Jujor joadps coquing
Ypaf ayz Buling {iosf syl jo Buuwibag syl 10 Do 40 Apipisgns b) AUDdWoD %2015 oL oidiA Ul SIYBL 850 pub) W BUisaAul 4O 1500 343 si Jpak 843 Jo Buuuwbag syl 1o Ausdodd Jusuuissaul Jo snjoa sy

's810N

-0 CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

JDITE

Al

0£9'909'9¢Z'59

0£9'909'9¢Z'¢S9

0£49'909'9¢2'¢S9

0L9'909'9¢Z'¢59

§9/'857'60S'LIZ

S94'85Z'60S' LI

§9/./'852'605'L1Z

SOL'8ETE0SLIT

SO6'LOSLZLSSY

S06L95'LTL/Ssy

SO6'L9SLTLISSY

SO6LOT LILSEY

aoue|eq Buiso|D -
asesidaq -
asealdu| -
aouejeq Buluado -
2NnjeA »500q 19N '€
aoueleq Buiso|D -
asesudaq -
aseaJou| -
2oue|eq Buiuado -
3UJ|29P SNnjeA 0} aNp SSO7 T
asuejeq Bulso|D -
asesldaq -
asealou| -
aoue|eq BuluadQ -
31502 |ESLIOISIH 'L
uoijerdaidde |eyided 1oy pay Aiadoad ||
anjeA ooq 18N ‘¢
uonepaidap paje|nwnadY g
1S0D |e2HO]SIH ‘L

asea| 10) sonsadoid Jusunsany] |

ANNUAL REPORT 2019 | 204

Ao Buen eg
‘1o113s51Q el uos ‘paepn Ael 1eH uy
1eaol 391 UeA OA OZV Bale pueT WeZ8's

A0 BueN eqg
‘3014351 1L UOoS ‘piepn Ae) leH uy
‘I3D] UBA OA OZV B3Je pueT WBSY'L

STATEMENTS

ED FINAMNCIAL

D CONSOLIDATE

BAMBOO CAPITAL GROUP | AUDITI

S31Ld3d0dd LNIWLSIANI NI A3SVIHO3IA HO ASVIHONI 7L

LLI'06S'E51'99
£58'98L9lZ'LL

20809 7LL
OSLYLLYZEY
9%0'785%9z'al
ISL'1ZL'0S6'8E
L86L65'SLI" L

S8L0LTLOSZL

99£'898°Z8I'LT

aouejeq Buluadp

6TZL'ELS'ISL'E0T
865554986 1
8L5'9Z9LS'LL
cl9'ZI's98's
219'%729'019'26
168'I1ST'9LS 'Y
96 VLE'T
£08'S65'SL8'SL
WT'sy9's9v'eLL
685'192'9L0'%1

8L6'899'9LZoL

L0S'0£6'z62'YC

aouejeq Buiso|d

lejoL

swiall 1vYy1Qo -

108foid nglen 241 Jo sazud ‘s1ayonoa Jo 150D -

S350 Joge| 10afoid nqien -

uolssiuduwiod abelayolq 1oafoid ajeiss |eal ngljel -
juswidinba pue Alsuiyoew bBuipeibdn Joj sasuadx3 -
sal|ddns pue sjoo} paysedsiq -

NMPOOD -

uwy-buon 'q

swiall 12Yyio -

sasuadxa @c_,;o:om -

|eua1ewW mel payosiedsiq -

sal|ddns pue sjoo] payoiedsiq -

ases| Buljelado 18sse pax|} UJoJ) paiinoul sesuadxs piedaid -

wial-1oys ‘e

S3SN3AdX3 dlvd3dd gl

203 | ANNUAL REPORT 2019



STATEMENTS | BAMBOO CAPITAL GROUP

FINANCIA

LIDATED F

D CONSO

AUDIT

=

INANCIAL STATEMENTES

DATED F

SGLIL

BAMBOO CAPITAL GROUP | AUDITED CONS

S6Z'LeY'IEY'SYTL

000'000'008'1

000'000'000'0S8
000'000'005'LZ
000%00%8Z

000'700'78S'6L8

$9¢°2L5'96%'8L
Ze8'005'18%LL

000'000'000'0¢sL
8669988l
000'000'000'
000'000'000'02
000'000%66%'S
99S'LLIIT L

878'955's18'02
005'£25'S9Z'0L

807'L6¥'9L6'S
S6Z'S67'878'595

S6T'L6Y'TEY'SYTL

anjea
ajqeianooay

S6ZT'L6Y'TEY'SYTL

000'000'008'L

000'000'000'058
000'000'00S 'L
000'*%00%8Z

000'700'785'6L8

£9¢'7/5'96%'8L
Z£8'00518Y'LL

000'000'000'0%L
866479988
000'000'000'L
000'000'000'02
000'000'66%'S
99SLLIITY L

8¢8'955'S18'0C
00S'€Z5'59Z'0L

807'L6%'9L6'8
S6Z's6%'8%78'G9%

S6T'L6Y'TEY'SYTL

anjeA

aouejeq Buiso|D

080'6Z5°ZS5'6LT L

800%95'498

80095498
000'000'92L'S

0000000001
000'000'00S'L
000'000'899'999
000'000'00S'LZ
000+%00%8Z

000'%00'8L9'20L
87¢'89L01S
62%7'S9%'6554C

(b ddi i Ardl
986L58'6LT LY
Q0% TH7'LSLOT

000'000'92L'S
000'58+'258'65
LBT'TE0TS6LE
000'000'000%1
000'000'000'1
909096 LLO'CL

00'99¢'0%76 171
000'sZ80l¥'e
0BO'6¥6'90¢¥ 1L

S98'LS6'STY L

SHTHTIBYO'TS
TLO'196'900'9LS

080'6Z5'ZSS'6LT'L

aseaidag

inosuj

LE6'LBO'TYL109']

000'000'92L'S

000000008l

000'000'000'0S8
000'000'00SLZ
000%00%8Z

000'700'01£'S88

STLTUS'LES'0T
090'09¢'Z7£'90L
195589474
25Tsr6'85C'T6

000'000'92L'S
000'000'000'0¢gL
000'095'9Z2%¢
000'000'000'SL
000'000'000 1
L6LY2E'996'2L
99SLLLIT L
99¢'0%6 ¥ 1L
878'18£'922'0S
808'0l¥'6%S LLL

SSB'LS6'STY L

654/099'781'82
LE6'SBO'YEY'OLL

LEG'LBO'YYL109'L

SSsealou|

8¢Y'8L6'0%2'EC6

800%95',98

800'795'L98

000'000'000'L
000'000'005'L
000'000'899'999
000'000'00SLZ
000%00%8Z

000'%00'256'969
89¢'891'01S
01756120
ZIF'2I6%19'sL
88//555675'5T

000'58+'258'65
S6CLEITI9SL

000'000'000'02
60%'929'¢19's

ZLL190'€20'L9

ZIL09Y 278l
ogy'oLs'lzy'sTe

8EY'8£6'0%C'EC6

anjea
ajqeianoday

8EY'8E6'0YZ'ET6

800'%95'2.98

800'795'L98

000'000'000'L
000'000'00S'L
000'000'899'999
000'000'00S'LZ
000*%00%8Z

000'700'Z56'969
8¢5'891'0lS
H0LTS6'120Y
ZIYZI6%19'S1
88//555'625'5C

000'58+'758'65
S6CLELTIOSL

000'000'00002
60%'929'¢19's

ZLL'190'520L9

VAo v daz:ial
ogy'oLs'ITY'STL

8EY'8E6'0%7'ET6

anjeA

asuejeq Buiuado

(6)
(8)
(2)

(9)

(1

1ejoL

youeig DNDH
- P11 "oD Buisea IsniL IWNS AQIE +

Sanjiqe| 3ses] sdueuly
w93-6u0T Jo uoipod Jusun) -

youeig yueH UeA -yuegqH +
youeig Buen e - ¥ueg v Wen +
youelg uo] 1] - yueguby +
youelg Buelo uy - AdId +

anjen Jed 1e panss| spuog 09 +
youeig Buen e - yueg v WeN +
HuequIoDeS +

sBuimolioq uu)-Huc
Jo uoiod ua.un) -

Youeig ¥e>ed - Adig +
DSCS21IIN03s 1salan] +

uen| yuy weyd +

Youeig nelyo eg - Adig +
youelg yuey| usg -yueqd] +

youeig yueH uea - yuegdH +
Mueg v WeN +

youeig nalyo eg - AQIg +

youeig Bueln uy - AdIg +

youelg uo] 1] -yuequby +

Youeig 1] NYd -MUBqUIISIA +

(@sn) youelg YUIA 1YD OH - ¥uegdo +
(@sn) yoaueig Yuiin 1yD oH - xuegdl +
Youeig yuig ue] -xuegdo +

Youeig YUl 1yD OH - Yuegdl +

(QNA 01 asn Wiy paauo))
JUNoo2E ueo| Alejpsulisiu]

- youeid 18] NYd - UequiBIA +
youeig 18] NYd - UBquiBIA +
sBuimolIoq Wia)-1Ioys -

sanyjiqel| 9ses| soueuly
pue sBuImoIoq Wi}-10LS "B

S3ILITIAVIT 3SV3T 3ONVNId ANV SONIMOYY 04 'Sl

| 206

ANNUAL REPORT 201

205 | ANNUAL REPORT



| BAMBOO CAPITAL GROUP

[s

L}

STATEMENT!

Al

OLIDATED FINANCI

JDITED CONS

Al

STATEMENTS

D FINANCIAL

D CONSOLIDAT

BAMBOO CAPITAL GROUP | AUDITE

'spuog BUINss Jo 810p 641 Wol)
siDaA £0 JO WIS) DS/ 95| SI 8104 JSSUSIUI pUog UOIIg 058 ANA 10 PSNDA 'SIDNPIAIDU PUD SUCIINIISU)
Upai ‘sUoiIDZIUDBIC UBIaio] PUD 311S8WIOP 01 SPUCY 3[GILISAUCI-UDU JO WO 841 U] panss! spuog (£Z)

SPUOE JO
S0UDNSS! {0 B10P 8Y3 WO SIDSA 70 JO WIBY Unak/ 95| S1 810 1S8181U PUOG 'S|IDNPIAIDUL PUD SUCIINNIISU]
1pad2 ‘SUoIIDZIUBBIC UB]SI0) PUD 31158WO0P 01 SPUCT 3]gJ1ISAUOI-UDU JO LWIO) Sy U] panss! spuog (zzZ)

'SPUOE JO 30UDNSS]
4O 2I0P 8yl Wo) 51084 £0 JO Wiial UDaA/ %9 S/ 8Ind 159481U) pUog 'SIpNPIAIPU] PUD SUOIINIIISUT 1Ipald
'SUOIDZIUDBIO UBISIo) puUD 31158LUOP 01 SPUOG 8[qi1aAuoa-UoU Jo WUoj 3yl Ul nog Ag panssi spuosg (1z)

UG 058 ONA YoM ‘S|IDNpIAIPUL PUD SUOIIN3ISU] 3Patd

‘suopipziupbio ubiaio) pUD J11S8WIOPR 0] SPUOY 3|QI4SALOI-UOU JO WD) 8yl U panss| spuog 5,024 (0Z)
L0dsUDI] JO SUDSLY JO JUBWIBIND0IH asodind

BUIMOLIOG "LWUS) UDO| YIUOW 09 JpOo3DI) puD (MUupg H) ¥Upg [piasewiwoD wawdoenadg A1 yuiw
14D O UssMISq 6l0Z 6L |Hdy PSIoP JLGH/NWEL/PELZL 'ON 12041U0D UDOT JSpun uool o st siyf (6)
‘BIOP UMOPMBDIP 841 LWOL SIDAA 50 51 WIS UDD| 3yl PUD £50'C1L'855'9 ONA

S IUNOWD UROY 8y 'Yourdg Yuiw 14D o - AubdwioD BuispsT 1sn4l IWns AJIE pup Aupduwos |posod |
- Aupdweos Aipipisgns usemiaq 6l0Z £l (Udy paIbp DLIDAH/S900006L8IE ON 10D1U0D pub 6102
i Aionuor PEI0R D11 DAH/0I00006L8IZ ON 12043U0D '8l0Z 'ZZ 1890320 Pa1BR DU L DOH/SI0008I8IZ ON
1D04IUOD 1GIOZ LI 4990100 PIOP DLIDAH/9%I0008I8IZ 'ON 100J1U0D JISpUNn 85D3) SoUDUY D SI SIYL (81)
'S10041U0D UoRDIado-00 JUsLUISaAU! Wody Buisuo siybl Auadoid aib sipiain)od

108l0id S3IAISS LUSING| PUD 340s3Y NGB 841 jJuswus(dudl 01 ‘017 “o0D SOjiliA Yopag Uy 10H bulyaopu|
pup [poopi) Usamlaq 12043U0D Uonpiadoos juswilsanu| ayl Jepun jbidoo Buingliuos ‘asodind
Buimoilog WiiE) Upol YIUoW 09 1P02041 PUD HUDE Y2015 JUior [piodswwoln Buoyd usil usamisq
8107 'S Jaquusnag pa1op [O/INW TNOHYLL/JIOH/BL0Z/EE ON 1204U0D UDoT Japun upol b si siyl (£1)
(60'A UQII28S 835) 1IOSSI NGIDA JO UOIIDNIISUCD 8y Ul

159Ul Bsodind UDOT WIS UDD| YIUOW 9f ‘paiiui] AupdLioD sojjiA Yooag Uy [O0H BUIYIopU| PUD 3Ubg
¥201S OL [DI2J8WLWU0D ¥ WON Usemlag siuswsddns pun sjusllpusuip JO SIUSWNI0P pUub 8I1OZ
[ 12gLUSACN PRIDP AD-BOR/BLOZ/ESE ON Buionpal Ajjpnpolf 10043Uco 31paid 1apun ubof o si siyf (g))
{OLA UoI29s 83s) UoliW 095 ONA S JUNCLUD UDOJ PUD ULIS) UDC| YIUOW-9F

D YuM 'YaUDIg 181 NYd - HUDQUIISIA 10 P17 "02 [SADIY 10SSH DULDIA PSP WOy upo) b st siyf (st)

WIIB) UDO| YIuoWw 09 '6L07 ‘gl 1agwsoag
paipp 1AiH/0581089-0H/EL0Z/A0 ON 1204U02 10 @ Bujpiooon ‘souiacsd uy Buo] ‘Umol boH ang
03 86pLg YuDY | Uy Wod) ,103M0id $781 0 pub 05l d Buipupdxs pup Buipoubdn, justusidu o3 (pidoo
Buinguiuoo jo esodind ayl yum Aupdulos 0og Jo yUDg 40015 JUlor Buoyd Uai] Wwol) Upol o s siy (+1)

SYIUOW 96 S WIS UDO| ‘UOIIg OFZZ CNA
SJ JUNOLUD UDOof 'Yaublg BUbp D - HUDE 2015 1UI0f |DI2JSLWIWIOD W LUDN WO UDo| 5,008 D sl syl (§1)

(oA Uoi1oas 83s) DoF 40 UoInHodsUDI] JO SUDSW Ag painoas s ubof siyy (z1)

{otn puo
B0 1OA Uoloes eas) Alojony ainuing uspoom Hodxes jo sesilald syl pubdxs 01 10afoud Juswiisanu)
2y Juswsidw o1 Aupdwon ¥o01s juior uswdoanag Bubon usdnBpy woly ubo) wiusl-BuoT (1)

108(0id 90j/UBS WSLING] PUD LI0S3H NQIDW
Y1 Juswsidwl 01 P17 0D SDIA YoDag Uy JOH DUIL20PU| PUD [PO2DI] USSMIST J00U0D Uoinisdood
WalIsaAul 8yl Japun (pudps Buinguiuos esodind Bummosog WS UBC JlUoW 0% 1posnd]
PUD ¥UDE Y2035 JUIOL [H2IswwoD Buoyd usll ussmiag 1203000 UDo] o 4apun unol o st syt (o)

{SHS) AupdLLOD 2015 WIO[ S313IN385 JOUDH - UoBIDS 10 1UNnos30 Buipbil
S8J1/4N295 5,009 Ul §81214N385 pUD ASUOLU [ 5] [DJS10Jj0D Y1 UBN| YUy WDYd Jy Woij upof o s 51y (&)

(OUA '#OA loA UOD8S 885) Youbig Naiyd pg -
AQig 10 susodep wa) sAubduwios ayy pup saaiyan s Aundwol ayl Ag paunsas s upoj siy) D/ Buluado
‘sayucioniE Joudos Bupiiom juswesiddns jo ssodind yauoig naiyD g - WoulsiA jo uswdoensg
pUD JUSLLISAAU| Jof Mupg 3yl 1o Aupduwon jusibd 3yl Jo upoj jpudps Bupiiom o siosiyl (8)

‘spoof 1o Buidod :esodind upoT syjuow
60 S WIS} Upo| 4podnd) pUb HUbg %2015 IUIOL [DIDISWIUI0D BUolyd Ust] Usamisg unol 0 st siyl (2)

Aipd puaiyl o 4o S1955D Byl Ag paIn2as st Upo| ay | (pudno ssaulsng Juswaiddns o3 :@sodind Buiwoiog
0ZOZ 'L [1Hdy 13Un PIOA "UCHNG OSL ANA S| WWIf UPSID 841 HUPE %2015 JUJOL [DI2ISWWIOD ¥ LUDN pUD
AupdwoD 1pooni) - Aupdwod ApipIsgns usamiag 10041UoD NWIT UpalD 8yl 48pun upol p s siy/ (9)
'S3(2AITOP SSAUISNG pUD UolIonpodd Joy sjuswnoop Jodxe

341 JUN02sIP 'O/ usdo ‘saaunionb oidoo Buniiom juswisiddns 03 st Buimoliog Jo esodind aylt 6l0Z
'St AIng j1aun ploA 'woilig 0Z1 ONA 5112043002 3yl JO W] 1PpaJ2 8yl yaupdg NaiyD pg - ¥ubg Ad|g pup
Aupdwos 1poopd| - AubdwoD ADIPISGNS USaMISq 13043000 LT UPaID 8yl J8apun ubol b S| siyl (§)
{OLA Uonoss aas) Buiuiw sipfosp 03 yBL ayl Aod o3 syjuow

ZL 51 Widel upof 'Uoifiiq I aNA S IUNoWD UDo| 8yl ‘Yaupdg uol Il - Wpulsl) Jo uswdoienag pup
JUSLLISBAU] JOf YUDE [RI2JBLILLIOD 2035 JUIOL 10 02043UYy - AUDALWOD ADIPISGNS JO UDO| WUS3-1404S ()

(so10U SIY1 W OL'A U0J1095 935) JUSWIDISU] Y2DS UC padunouun
3104 582U YUM ADID JannlB pubs ‘suois Buljoidxa Joy (01)doa Bupiiom juswisiddns 01 syuow gl jo
LUIS) B YIM UONIIG OF ONA 40 1L WPaUD 847 'YoUuLdg Uo 1] - YUpquby 10 ubo| Wie)-1oys §,00003UY ()

IDMBIDYIIM JO 810 8Y1 10 1diadad 1gap yopa Uo papjizads aip
2104 15243301 PUD WIS UDOT (o3idDa BUBIoM JUsWsiddns 01 pasn ‘gsn 40 ANA Ul UAMBIDYIIAM 21D sUDo|
‘DSC 2NYd yuby) - AIDIpISqNs JO 12041U0D YPaiD J8puUn SYUDG [DI2JaWiuiod WOl supo| aip asay] (Z)

syasso Aldod payl pup Ssrdswdoansg
BupoH uadnByN 0 UOMIDIOI B palllo) SDY YaIym ‘sajgoaiadsal pup Asuiysoul ‘Aioion) © si [pia1o)joD
oudos Buppiom Juswisiddns o3 pasn ‘dsn 40 QNA Ul UMBIPYIIM 24D SUDO] ‘Dsr uswdojansg
BupoH UaAnBn - AUDIpIsqns 10 12041000 UPaID 8yl Japun s)UDG [DI2JaWILLOD WOl SUDof aib asay] (|)

S3ION

0S£'889'6Z6'L8Y 05£'889'192'962 leloL

sieakz %zl 000'000'000'SLE = (c2) anjen @2gy Je panss| -
siesh s %9 0S£'889'6Z6Z11 slesh¢ %9 055889676211 (12) anjeA 8oe} je penss| -

- - slesh ¢ %LL 000'000Zss's8l (02) anjeA 2o.) je penss| -
0S£'889'626'L8Y 05£'889'192'962 puoqg uowwo) 2

wiial 3.l 1s2UNU| anjep VIFETN 23ei 1S53iI93U| anjea
aouejeq buiso|D 2ouejeq Buluado

209'll5'665'8%9  ¥09'1S'665'8%Y9  886'LO0'LIL'EL FOL'O0L'886'OIE  688'90%'8LE'SOY 688'00%'8LE'SOY lejoL

000'9¢5'296'% 000'9£5'296'% 000'662'982 000'sg8'8%¢'s - - (t) youelig yueH UeA - xuegdH +

Youeig DIWDH

LLZ'SLELO9'Y LLZ'SLE'LO9' Y Li77'851'es 0Lg'7se'e8s'L 87'6L8'LLE 8re'els'lLls (8U) - P oD BuisesT 1snuL IWNs AdIg +
LLZ'60S'0LS'6 LLZ'60S5'0LS'6 LyY'LSY'8EL OLE'LBO'LEL'L 8ys'eL8ILLE 8v£'6L8LLLE sanijiqel| 9ses)| sdueuly widy-buo -
9¢1'879'leH'868 971'859'[CH'86S - 9¢1'8e9'12%'8LL 000'000'000'02L  000'000'000'0ZL (9l Youeig BueN eq ->ueg v WEeN +
DSC wawdo|pasg pue Juaudlsany|

= = 000'000'000'0L = 000'000'0000L  000'000'0000L 212153 [Bay WieUlsIA SBUIP|OH HNL +
000'000'50% 000'000'50g 000'000'%0¢ = 000'000'605 000'000'605 (sL) Youeigd le| Nyd - »Uequiiain +
000'000'000'sL 000'000'000'sL 000'000'000'sL - = (7L) YuegdL +
000'000'0S2'ISL  00O'000'0SZ'ISL 000'000'005'LZ a 000'000'0S4'8LL  000'000'0SLBLL  (gl) Youeig BueN eq ->ueg v WEeN +
000'¢86'21Z 000'¢86'212 0000082 - 000'L86'96% 000'L86'96Y (cl) SUBQUIODES +
000'000'009'6 000'000'009'6 000'000'00%"% 000'000'000'2L 000'000'0002 000'000'0002 youeig uoj 1] -xuequby +
LBl18S'esT Y Lellssese'y S'0¥S'0v9'sL L6l'18S'6TY 7 7S'0%S 0SSl #S'0¥S'0SY'SL (LL) Youelg le] NYd - »UBGUISIA +
000'000'000'02 00000000009  0O0'000'000'SL - 000'000'000'SL  000'000'000's. (ol Youeig yuey| usg -xueddL +
£££'200'620'6£9  £££'200'620'659  LYS'7¥S'820'SL £££'610'158'60 LYS'42S'902'20%  LYS'LTS'90Z'20Y sBumouioq uney-buo -

sanljiqel| asea| asueulj pue
709'll5'665'879  709'15'665'8%9  886'l00'LIL'EL FOL'901'886'0lE  688'90%'8LE'SOY 688'90%'8LE'SOY sBbuimouioq wiay-6uo 'q
alq m..ww._;mn_v; 20y an|epn asealdaq 25ea10U| - ﬂmﬂ”?ﬂu o a2n|epn
aouejeq Buiso|d anoauj 2ouejeq bujuado

EPORT 2019 | 208

ANNUAL

ji]

o
J

ANNUAL REPORT 2C

207



AUDITED CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

BAMBOO CAPITAL GROUP I AUDITED CONSCLIDATED FINANCIAL STATEMENTS

00LLES'0ZLL OOLLB80LLL
698'L79'559'eT 698'479'529'¢¢C
1£5'696'86L'C L£S'696'861'C
000'000'06LZS 000'000'06L'ZS
000'e58'822'C 000'eS8'822'
6SL'L1Z'e61'889 6Sl'LIZ'c61'889
anjea a|geianoday anjep

962'69¢'580'L 967'69¢'S80'L
l£5'696'861'C l£S'696'86L'e
66%'855'695'C 66%'855'695'C
ZLBLIL T Y ZLBLIL YT Y
§56'801'05%'1 S56'801'05%1
(olo-araz s34 (olopdrazp 34
997'566' 200l 997'566'¢700L
LO8'LEL'EY0'9ZY LO8'LEL'EY0'9ZY
anjeA ajgeianoday anjep

asuejeq Buluadg

aauejeq Buisojo

p11 "0 Buoyd Buoq -

P “oD Uy yuey, -

DS[ UoIIoNJISUOD pue juaudisanu| Buong buonyD -
DSL S821AI9S pUE JUSUIISaAU| SOljaH -

2sr uauwidojaaaq 3eyd 207 -

DSC shidjeay -

uolnelsodion uelnsuod usuwabeuey Alend 1sii4 -
P17 oD Aljeay WeulsIA eI -

wiajl-joys ‘e

S3TM9VAVd 3AVYL "Ll

‘BI0YS / 0000l ONA 51 821ud uaisiaauod paroadxs Aundwiol 30015 1ujor ABIsuT DD JO S8UDYS OJUl PIIIBAUOD 8q [|IM SPUOG DBNss) |[D '82UDNSsI PUOG JO 8100 Y3 WO 51084 £ [LUI8] UOISIBAUDD

32015

8508]J JO 91DP 9Y1 WOl sIpak £0 Jo Wiial Yim Upal /%, si @104 1sausiul pueyg Aupdwod 32015 ujor ABieuz nog fipipisqns ayi Jo suonpziupbio ublalof 01 SpUoq 8(qi14eAuod Jo WU 8yl Ul penss! spuog (q)

‘2UPYS / 000'0L ANA 51 @91id UO[SI8AUCD palbwise ‘AupduioD 43015 Juor

[BIIdDD 0OgLUDE JO S3IDYS 01Ul PaLISALOD 21D SpUOT ({0 ‘810p A1LNI0LW 343 10 ‘Ubd Ul 10 3joyM Ul '810p AILUNI0W SY1 2104ag Aja1nipalliu Abp 8yl 01 S5UDMSS] PUOG JO 210 31 LU0 IDSA [ (LIS UOISISAUDD

Y3035 aspajal

4o 830p 8yl Wody sipak £ Jo Wisl Upad/ %50 4O 8104 1sassul puog Aupduwiod %201S 1ujor |p1dpD ooquUUpg JO SIPNPIAIPUI PUB SUCIDZIUDEIO 211S8WOop 01 SPUCY 8(qiliaAuCD JO WO 8yl Ul panss spuog (p)

Aied
juena|ay

000'000'0SL'SLL
000'000'000'082
000'000'0SL'S6E

%L,
%S0

00000L
000'000'000'L

0055l
0B8Z

ey
S'le

o9g
9¢

saJeys ojul

aosuejeq BunJiaauod JoN

BuisopD

saieys oul
Bunisauo)n

ainiepw

000'000'0SLSIL

000'000'000'082
000'000'000'082

000'000'0SL'SLL

%L
%S0

000'00L

000'000000'L

00S4SLL
08¢

9z
See

9¢
9¢

aNnss|

aauejeq
Bujuado

sa10N

spuog g|qiieauod ABisug nDDg
spuoqg a|giiaAuod Dog
Spuoq 9]qI3149AU0D UOo suondo UoISIaAuoD 6
spuoq a|qiaauod ABisul 0og
spuog a|gIHaAuocD 0Og
Jedidulid JoanjeA g

spuog a|qgi1aaucd ABisul oog

spuoq 3|qILaAu0d DDF
djesunoasia L
spuog a|qizaauoa ABisu3 Dog
spuoq a|gi3eAuo2 0g
Ol UOISI9AUOD 9
spuog s|giaaucd ABisul Dog
spuoq a|qiHaAu0d DOg
(%) 2184 s
spuog a|qiaaucd ABiaul Dog
SPUOQ 3|gIH8AUOD DY
(puoq /aNA) @njeated ¥
spuog s|giieauod ABisug Dog
spuoq a|gi1aauoc2 DOgd
(puoq) nuend ¢
spuog a|giiaaucd ABisug 0og
spuoq 3|qiHaAu0d DDg
(yauow) funjew Bululeway ¢
spuog a|qipaauod ABisul 004
SpUOg 3|gIHBALOD DD
(yauow) fumiew jedidund |

suial| "ON

SANOS4 FT19ILd3IANOD Sl

ANNUAL REPORT 2019 | 210

209 | ANNUAL REPORT 2019



“ONSOLIDATED FINAMNCIAL STATEMENTS | BAMBOO CAPITAL GROUP

JDITED C

Al

STATEMENTS

D FINANCIAL

D CONSOLIDAT

BAMBOO CAPITAL GROUP | AUDITI

000'000'90L'0LL
000'000'90L0LL

6S1'L1Z'E61'889

L09'98%'L66'Sy
000'008'612'Z
068'657'S8LY

(ole AT Tirard
000'SS5'LEET
L86'179'6ZL0L

00L'8H9'99%"
008'ZLLESLY

618'92L'6%5

£95'812'88C'L

000'000'000'06L
000'000'90L0LL
000'000'000'2L
000'000'000'ss

9ZE'ILS'THT L
80¢'$6¢'¢90'L
808'vee'ZZeL
295'85%'91S'L
¥15'L52'266'C

6£5'800°¢81'L
ovl'lze'6Ly'ol
0S50'95¢'l0%L
00L's8gzLL'E
005'%76%'995'8S
oll'eey' ' ve
020'Z6Z9LE9
oov'elL'zse's
009'925'%59',
zzl'159' %S
0L%7'0%1'99¢'S
866'878'76.L'8T

anjeA ajqelanoday

000'000'90L0LL
000'000°90L"'0LL

6S1'LIZ'E61'889

L09'98Y'L66'SY
000'008'61Z'Z
068'6sZ's8ly

00L'16Z6L2T
000'SSSLEET
LB6179'6ZL0L

00L'8%9'99%'
008'ZLIESY

elg'9zL'eve

£95'817'88T 1

000'000'000'06L
000'000'90L0LL
000'000'000'ZL
000'000'000'ss

9Z6'lLS'THTL
80%'T65'T90L
808%5s'7es L
795'85%91S'1
¥|S'LST'T66'T

652'800'¢8L'L
oy L'1Z2'6L4%'9L
050'95¢'10%'L
ooL'sggzLle
005%6%'995'85
oll'eeH " HT've
0g0'zeZ'9lE'e
00%'glL'zsT's
009'9Z5%59'L
ZZU1S9' %S
OL¥'0%1'99¢'S
866'828764'8

anjea

@ouejeq Buiuado

000'000'188'C
000'000'188°C

LOB'L6L'EY0'9TY

9ZS'LIBBlE Y E

L19'0E6'886T
IS8 LT

LT sy dR=lrall

00S'lPLs7 'L
00L'8Z9'¢S0T
Los'1z'ovle
15674559401
6lEoll098's
000000'06Z'02

000'000'000%¢C
000'000'6lE
0000001887
000'000'0gZ'SL

000'le0's6eZ'sl

Z95'85%91S'L
Y1S'L5T'T66'C
000'0LL'96L'SE
19 T8s'el
+/.8'98/'695'SL
ozs'erL'eyl'e
1#0',60'975'9

0S0'9S¢'LOY'L

000%05'%%¢'
980'769'059'98
2907481609
oo%'elL'zse's

Zzl'1S9'L%S
OL¥'0%1'99g's
£52'ISLIEEST

anjeA ajqeianoaay

000'000'188'C
000000188

LOB'L6L'SY0'9TY

9ZS'LI8BIE S

LL9'0§6886¢C

YISHS8YILT

LT sydk=rall

BunH yueyl UsAnbBp -
S31111UD JueAdjal 0} sajqeled apel) 'p

SIGOP SNPIDAQ "D

|eloL
wiay-buoT °q

sIayi0 -

P11 "0D 1e@ Nyd leq -

anilelado-o0D Buiniodsuel] 1eq INN -
P11 0D onyd Uil -

P17 oD Buoy| usAnBN yoenDd -

207 2NYyd YuAnH -

DS 3DIAISS PUE S249UWIWOD Neyd 1yd -

- pauwi AueduwdoD Jusudisenu| Bulpel] seoinlas uolionpoid Bung sondy -

00S'l7lsHLL
001'829's50°T
LOS'1Z¥'0YIT
LS64%5'594 0L
6l591I'098°S
000'000'062'0Z

000'000'000%¢C
000'000'6lE
000'000'188'C
000'000'0sZsL

000'lz0'see'sl

Z95'85%'915'L
Y1S'LST'T66'T
000'0LL'96L'SE
L9 eTes'el
¥/.8'98L'695'SL
0zs'srL'8yl'T
1#0',60'975'9

0S0'95¢'10%'L

000%05'%%¢'l
980'769'059'98
2902481609
oov'elL'zse's

zel'1S9'LyS
OLy'0O%1'99g'S
gSeISL'ees'e

anjea

aouejeq Buiso|y

usAnH Wiy ng -

JU2WIYsl|gelsT ssaulsng jiodsuel] cey] 20BN -
pI1 0D 18Yyd BuonH -

DSC YUIN Ael nA Yuey] -

DSC 89 1107 WOH -

DSC Wiie4 usp|oD -

Dsclel nyd -

YuiA Buend 1y naiy -
Bung AnyL i1yl oH -
BunH yuey] usAnbp -
uall naiy Iyl uel] -
ueoT 1B 1y o7 -

IYD Buonyd nA -

P17 0D Bulpel] ao1nes JeyN 1o leq -

p17 “oD Buipel] pue uolNpold Hodx3-1oduwl| BuoT BueoH -
Aueduwion a1eALd yuig yuig Bung yui -

DS UOIIONIISUOD JUSUUISaAU| pue Bululn Buon Buey -

DSC welisIA din -

uolelodioD JUSUIISaAU| NA UBYd -

uoneiodio] Juswdojanag Jusudisanu| Buog oud -

P11 “0D yueyl uall [ -

DSC @o1ades ANy Liyo -

DSL SNISIqIH -

DSE UOIIONIISUOD NS -

AuedwioD s1enlld usiy) Bueq -

P17 “0D uesiing -

P17 “0D 1UsWIsaAU| UoilanuisuoD Buipes | Buong Bueg -

DS WUBUJISBAU| UOIIDNIISUCD SUODIY -

PY¥1 0D 18D BID YUAnH -

P11 0D UoI1oNJISUoD puUe JueRlnNsuc) ublseq O6LBID 97 -
P11 “0D YuAnH o1 -

P17 0D UOI1oNIISUOD) B30T - 0214 -

pI7 0D Wel] ue] -

P17 “0D JUENSUCD UoIIdNIISUO) pue ubisaq Buoyd Buent -

RT 2019 | 212

REPOR

ANNUAL

211 | ANNUAL REPORT 2019



NTS | BAMBOO CAPITAL GROUP

ED FINAMNCIAL STATEM

AUDITED CONSOLIDAT

MENTS

STATE

OLIDATED FINANCIAL

b

BAMBOO CAPITAL GROUP | AUDITED CONE

3
N
m
[
[
@)
D._
_ﬁ.H.
=
e
<
g9Lllz'0gS LeL SLL'896'CSY'60C |eloL
= 2 wi-6uo 'q
£88'lI5+e8'el 5%8'%666'09%'| siayio -
0BLOTLUSLLL - 109[0id WES INN 4O sasuadxa panIooy -
9S1'6L0'66E'E S/S5'se'e88'e UOI10N1ISUOD JO 150D PanJody -
£85'689'+89'87 = S10BJIU0D Uoleladood ssaulsng uo ajgeled 1sal9iul panIddY -
z 000'000'sLE'ZL spuoq Buinssi Jo 1502 panIody -
95¢'008'9¢8'08 §51.'229%5L'581 sesuadxe spuoq ‘1seielul ueoT -
goL'llz'oes Lzl SLI'896'¢S¥'60Z uLI9}-MIoYS e
aouejeq buluado 2ouejeq buiso|D
SASNAAXI AaNHUODV ‘02
AoyINy X SY1 AQ UoRDUILLISISE |DUL) Uodn S10p 1510) £ 10 paBUDYD 34 pIN0D SIUSWSIDIS |DI2UDUL SY1 W paliods) sjunown
‘uonoasdiaiur Builion 01 8)qi3deasns si sU0jIapsURL] JO s8dAl AubLu 003 uonpNBad PuD SMBJ xD1 JO Uopalddp ayl asnpoag AlioyIny xoj eyl Ag uonpuiuwpxe 0] 128fgns aJp sjuswisiias xo) sAupduwod ay
BION
LELPE 7O 0000LlL'E HEOWLLLL LLL'S78 1901 saxel 12Yyio -
- 686LE9L 686L59'L - X2l aWooUl [BUoSiad -
8lZ'TH'w10'S 8l 10'S % # Xe} pappe sn|eA -
§S6'£8Z'790'9 LOTZ'061'sZ0's £T0'TELYT LLL'S78'190'L S3|qeAlsoay 'q
¢1S'6CL'L0S9 S¥$'0L5190°S 095'/72'$L6'0L 862'75%'S65 ss|geked Jsyjo pue seay 'sabieyd -
LFTHQ'BEL'S 96g'LL9LE 850020166 S86'86L'805C Saxel1 1aylio -
059'829'08 0Z9'8e%'685'L 065'0%Z'6%S 089'9z8'0zLL idal pue| pue xe3 pueT -
8Y6'L0L9IS'0L #OL'ZI9'L8Y'CL leevyygelles Loy 1880l Xe} adinosal |elnjen -
HTOTIH'659'T 680L98'(70'S 8LE'0E6HTH'S SRS TISTT XE] 8WOdU| |[euosiad -
eeT'Tel'6SL1S ZI9LOY'6SLSE 86'7L6'691'ZS +98'4.79'8%¢'ST xe1 awodul aslidiaquy -
wI9'lLLLZLBL 8Y9'TSHYILTT 985v9%'61'9T 998'091'059'SL XEl pappe sn|eA -
67Z'98Z'89¢'v1L #08'9Z5'95Y'9L YLT'0ZLTTY'TEL 6SL'260'L95'8S sajqefed ‘e
@ouejeq Buiso|D 1eak jeosiy syl Bulinp pied 1eak jeosiy ayy Bulinp sjgefed 2ouejeq buiuadp
130dNg LNJWNHIAOD OL ST9VAVd dIAHLO ANV S3IXVL ‘6l
‘108foig Uy 10H ngiow 4o ssedfioud 10041002 eyl 01 Buipioaoo sadng eyl Ag piod Junowio ayl sl 055 282 cER et aNA Buipnioul {,)
B10M
519W03IsNd wWoJdj sjuswiedard wiay-buoi °q
LOT'#96'66L9¢ S6TLI0TLF'SOS () si2y10 -
000'000'000's%L 000'000'000's%L osc Buong Bueg noog eymueH -
LLS8T'SHOZIL - Jsr ABlsug Buong Bueg nog -
& 000'000'000'0L P17 "0 AL 02IdIA -
090'916'8£9'80¢C 666'755'SLS'L8 JSC UoD Ies bues oes -
2<£1'991L'y8%'20S Y6£'0LE L70'8YL S19W0ISND WoJ) syuswAedaid wial-uoys ‘e
2ouejeq bulusdo asuejeq Buiso|d 2
s
et
w.r_
m_
SHINWOLSND WOoHd SININWAVd3IHdd "8L -
>
Z
.
™~



NTS | BAMBOO CAPITAL GROUP

ME

ATE

ED FINANCIAL ST

AUDITED CONSOLIDAT

BAMBOO CAPITAL GROUP | AUDITED CONSOLIDATED FINANCIAL STATEMENTS

'S8J2IA1ID0 SSaUISNG 1IN0 ALDD 03 (bldpo

8Y3 WaWs|ddns 01 SYIUOW 7 JO WIS] D YIM GIOZ 'Sl 489Wsaag uo paubis DdA-HN AAQH/GLOZ/ZL ‘ON 19041U0D Buipiodon 14D BUonyd na sw wol) paalsoal BupoH usinBn ASUowW Jo JUNoLb sYyi st siy] (5)

1o04uos 3yl Buiubis

40 3100 8y} waoly sinak © uiyia ‘'sloz ‘6l 4equuisteq uo AupduwioD ¥201s o pun] 008 pub AupduwioD ¥201S 1UIor 831A185 ANy 14D usanlaq 10D41UcD JusLUlsanUl 108foig 810153 [pay D 1apun s8|qpAbd (%)

'12043U02 ay3 Buiubis Jo 81pp 8yl Wwodj sipal + jo poliad uoiipiadood UoIlig 0sE GNA S!
U0IIRISdo0D S58UISNG JO UNOWD 3y AUDALWOD) %2015 JWICr SUGUDH WO pub AupdwoD psiiwi spbad usemiaq 607 '08 AINC P3I0P 1G1H-OH/GLOZ/ZE 'ON 12041U0D uooisdooD ssaulsng Jepun ssiqpdiod ()

‘sipaf ¢ 40 Wial oYM ‘6107 '0F |Hdy Uo AubdwioD %2018 1Ujor sojjaH pupb Aubduiod yaioido] - SaUDIPpISgNs Uaamlag 10011UoD Uoipiadood ssaulsng ayl Japun ajgoiod b si siy | (z)

0000000009l

00000000091

00000000028
000'000'0SZEL

000'000°'0SZ'sy
8TEL9S'6SY'6LL
£Z8'19'799'9L

000'000'000's
000'000251'09
LS5'SeY'Z66'CS
000'085'686'S7
LBS'0gTLOT'6L

000'000'189'28
0000000001
9/5'6£8'8L9'¢Z
688'899'60%'9¢
LS HSTHEL
ol8'sgoelZ's
Lg2'089'0LZCL
000000'00% 'L

LBLTLI0Y6295
000°000'000's
6/9'1%6'852
718178181
26578975y
ZI'979'16L'89S

2osuejeq Buluado

189'6%6'¢16'19
005's51's05'9L
000'00SWLLIL
000'0/%'09628
000'000'000'9L
000'000'000'0LY
000'000'000'08Z
OL7715'6559L
000'85£2L'9
LSOLYELEY'TL6
000'000'0S6'Y

LS9'L¥6'LBE'LL6
$97'885'169'822
000'966 1LY

000'000'000's
000'00s 5|

000'0Z9'S06'SL
ZSU'eeS'6LIY

060Y»8'Zelst

Z266'785'85' Y
ole'8so'cle's
L57089'0LZ'ZL
000'000'0SS'L
000'000'000'09
5 GH8LTSS'9G8

64£'963%0%
#S/'961011
geLro6L'sel
OL8'Lo%'PYE'LSE

aouejeq Buiso|D

128f0id Uy IoH hqijow Jo s1onpoud Juswiiodo Buiing 4o ysodap o si syl (i)
SEION

sigap anpJano Bulpueising 2
siayI0 +
bung Anyl 1yl oH +
Buonyd Yot uaAnbn +
14D Buonyd nA +
BuonH nyN uaAnBn +
DS 80185 ANy 1YyD +
DSCHQUBH DN +
DS[ SA0IAISS PUD JUSUIISSAU] SOISH +
DS uon 1ps Bups ops +
se|jgefed jayio -
susodaq -
s1ybu Bujuiwi yuesb ysed -
w3-6uo 'q

siay10 +

W7 YuBYL INg +

IPH 141 uaAnBN +

YupH BUOH 14yl YuAnH +

ULl nalf 1Y ubdy +

1bjn Buonyd od +

Buonyd Yot usAnbBpn +

JSCHGURH WDIN +

DSCalniun4 107 RID YUy BUboH +

dnoun yuiyy BunH Buond +

DS[ [P2IUBYIBWN BUDID UY +

DS Bulpbd] UoSNIISUCD YUy opg oNyd +
Bubn DA 1p020U] - LUDN 10N IN +

DIDS - UoiapdodioD Juswiissaul pup [pidoD 81015 +
Aiojo04 dind wippN Buonyd Jo i1gaq +

P17 0D 0g81@ LOd +

DS[ IUBLIISBAU PUD 82IAIBS PIYDIO +
sajgefed 1ay10 -

susodaq -

souelnsul JUawifojdulsun ‘@auBINsUl YlESH ‘82UBINSUI [BID0S -

punj uolun -
uolinjosal Buljieme syasse 4o snjding -

w23-Joys ‘e

SITEVAVd 43HLO 'IZ

PORT 2012 | 216

ANNUAL RE

ORT 2019

215 | ANNUAL REPC



BAMBOO CAPITAL GROUP | AUDITED CONSOLIDATED FINANCIAL STATEMENTS

22. OWNER'S EQUITY
a. Comparison table of owner’s equity fluctuations

217 | ANNUAL REPORT 2019

Total

Undistributed

Other
equity
funds

Surplus

capital

Contributed

Non-controlling
shareholders's

profits after
tax and funds

benefit

Development
and investment
funds

capital

35,389,526,018 241,260,789,636 1,357,348,503,845

313,606,537

(165,000,000) 491,981,654

1,080,057,600,000

Previous opening balance 01/01/2018

1,326,171,261

27,67,063,975

(15,840,892,714

- Increase/ (decrease) in capital in previous year

98,497,420,730 71,458,670,203

(27,495,794,682)

457044155

- Increase/ (decrease) due to consolidation

of Subsidiaries

(6,810,667,940) (9,375,454,879)

(2,564,786,939)

- Appropriate funds

(23,046,316,276)

(23,046,316,276)

- Dividends distributed to shareholders

no control in subsidiary

1,407,711,574,154

(10,511,948,317)  337,068,290,125

491,981,654 770,650,692

1,080,057,600,000 (165,000,000)

Previous closing balance 31/12/2018

1,407,711,574,154

(10,511,948,317) 337,068,290,125

491,981,654 770,650,692

1,080,057,600,000 (165,000,000)

Current opening balance 01/01/2019

140,521,828,241

26,104,008,628

114,417,819,613

- Profits in current year

64,409,832 202 96392182195

31,994,646,954

(4,959,407)

(7,337,534)

- Increase / (decrease) due to

consolidation of Subsidiaries

(8,328,804,702)

(6,084,325,096)

(2.244,479,606)

- Bonus and welfare fund in subsidiary

- Dividend at parent company

(11,769,161,981)

(11,769,161,981)

- Dividends distributed to shareholders

no control in subsidiary

133,656,038,624 409,728,643,878 1,624,527,617,907

765,691,285

484,644,120

1,080,057,600,000 (165,000,000)

Current closing balance 31/12/2019

AUDITED COMSOLIDATED FINAMNCIAL STATEMENTS

b. Owner’s equity detail

- Other organizations and individuals

Total

Closing balance

1,080,057,600,000
1,080,057,600,000

c. Capital transactions with owners and distribution of dividends or profits

- Owner's invested equity

+ Opening capital

+ [ncrease in capital during the fiscal year
+ Decrease in capital during the fiscal year
+ Closing capital

- Dividends or distributed profits

d. Shares

- Number of shares registered for issuance

- Number of shares sold to public market

+ Common shares

- Number of shares repurchased (treasury shares)
+ Common shares

- Number of shares outstanding

+ Common shares

(*) Par value of shares outstanding: 10,000 VND/share.

e. Dividends

- Dividends announced after the balance sheet date and
have not been recognized as payables:

+ Declared dividends on common shares:

+ Declared dividends on preference shares:

- Dividends on accumulated preference shares not recorded

Current year

1,080,057,600,000

1,080,057,600,000

Closing balance

108,005,760
108,005,760

108,005,760
108,005,760

Closing balance

BAMBOO CAPITAL GROUP

Opening balance

1,080,057,600,000
1,080,057,600,000

Previous year

1,080,057,600,000

1,080,057,600,000

Opening balance

108,005,760
108,005,760

108,005,760
108,005,760

Opening balance
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f. Funds of enterprises

- Development investment funds

- Other funds

Closing balance

765,691,285
484,644,120

Opening balance

313,606,537
491981654

AUDITED CONSOLIDATED FINANCIAL STATEMENTS

BAMBOO CAPITAL GROUP

2. COSTS OF GOODS sOLD

23. OFF-BALANCE SHEET ITEMS

c. Foreign currencies:
-uUsD

-EUR

-1PY

d. Precious metal, jewels:

e. Doubtful debts written-offs:

f. Other information about off-balance sheet items:

VI. NOTES TO THE CONSOLIDATED INCOME STATEMENT

Currency: VND

Closing balance

183,692,775
79325
880,093,00

Opening balance

124,094,88
804,17
1,005,00

Current year

Previous year

- Cost of goods sold 924,996,379,206,00 788,206,679974

- Cost of services rendered 37180935167 26,924,135,698

- Cost of construction contracts 334,658,655,100 66,816,330,567

Total 1,296,835,969,473 881,947,146,239
3. FINANCIAL INCOME

1. REVENUES FROM SALES AND SERVICES RENDERED

- Interests of deposits or loans

- Dividends, distributed profits

- Profits from investing in stocks and bonds
- Cooperation interests

- Realized exchange rate differences

- Unrealized exchange rate differences

- Other financial incomes.

Total

Current year

5000,734,647
16,489,341,209
268,638,145,420
36,413,134,239
92,383,510
62,671,292
778,175,342
327,474,585,666

Previous year

3,600,434,511
114,154,484
104,580,800,000
99,837,777,881
474,970,576
20182732

208,628,320,184

a. Revenues

- Revenues from goods sold

- Revenues from services rendered

- Revenues from construction contracts
b. Revenue deductions

- Trade discounts

- Sales returns

219 | ANNUAL REPORT 2019

Current year

1,575,879,320,250
1,059,854,255928
142,766,093,658
373,258 970664

Previous year

1114,094,273,491
904,428,736,65]
118,3296,882,543
91,268,654,297
773279397
771,327 0N
1,952,386

4. FINANCIAL EXPENSES

- Interest expenses

- Realized loss of exchange rate difference

- Unrealized loss of exchange rate difference
- Loss of stock investment

- Payment discount

- Cooperation expenses

- Other financial expenses

Total

Current year

176,139,970,926
189,624,187
17,624,383
28,162,785
7742400380
1,350,542,571
185,468,325,232

Previous year

169,643,124,063
161,851,048
143,255,753
668,593,625
12,572,363
54,040,394,540
208,267,782
224,878,059,174
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5. SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

AUDITED CONSOLIDATED FINANCIAL STATEMENTS

BAMBOO CAPITAL GROUP

Current year

Previous year

7. OTHER INCOME

Current year

Previous year

- Disposal, transfer of fixed assets 4981647379 3,401,749,685

- Others 4,016,476,057 971,543,634

Total 8,998,123,436 4,373,293,319
8. OTHER EXPENSES

- Remaining value of fixed assets and expenses
for disposals of fixed

- Other fines and taxes payable due to
administrative violations

- Others

Total

Current year

930,385,115

1,968,739,302

3,293914,772
6,193,039,189

Previous year

3,090,060,143

3921411187

2,800,725,541
9,812,196,87

9. CURRENT CORPORATE INCOME TAX EXPENSES

a. Selling expenses incurred during the fiscal year 71,375,466,552 64,443,731,118
- Costs of employees 1,564,232 467 355747600
- Costs of materials, packing 422 341478 986,958,273
- Costs of hired services 63,854,463,803 53,497,156,709
- Other costs in cash 5534,428,803 9,603,868,536
b. General administration expenses incurred 176,125,224, 105,831,576,188
during the fiscal year
- Costs of managers 54,336,849,422 3757691694
- Costs of managed materials 1,191,303,062 831915,895
- Costs of stationery 3,096,905,826 2,294.696,186
- Costs of fixed asset depreciation 6,631,621794 4.076,753,204
- Taxes, fees and charges 1120,520,184 959,922,465
- Provisions / (revert of provisions) 35,842,780,999 856,853,974
- Goodwill 26,893,909,383 24,352 399115
- Costs of hired services 31,819,064,887 22,228,410,094
- Other costs in cash 15,192,268 554 12,653,713,561
c. Decreases in selling expenses and general
administration expenses
6. PRODUCTION AND BUSINESS COSTS BY ELEMENT

Current year Previous year
- Material expenses 303,058,152,650 166,720,395,852
- Labor costs 105,696,098,771 92,821,300,069
- Fixed asset depreciation 28,500,881,01 24.475926,352
- Hired services 960,850,362,447 243436425967
- Other expenses in cash 80,840,097,354 69,042,821,791
Total 1,478,945,592,234 596,496,870,031
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- Total net profit before tax

- Adjust the profit before tax to determine
corporate income tax

- Total profit to determine corporate income tax
+ Loss on previous year

+ Free tax income

- Total taxable income

+ Taxable income

+ Non-taxable income

- Current corporate income tax expenses

+ Corporate income tax

+ Arrears, addional tax

Current year

192,334,450,740
69,239,066,026

261,573,516,767
(215113,276)
260,849,864,905
260,849,864,905
52,169,972,981
52,169,972,981

Previous year

35,602,124,725
7,639,923532

43,242,048,257
(615,620,491)

42,626,427,766
17,993,123,819
24,633,303,947
24,633,303,947
24,489,847,603
143,456,344
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10. DEFERRED CORPORATE INCOME TAX EXPENSES

AUDITED CONSOLIDATED FINANCIAL STATEMENTS | BAMBOO CAPITAL GROUP

Vill. OTHER INFORMATION

Current year Previous year 1. INFORMATION ABOUT RELEVANT ENTITIES
- Deferred corporate income tax expenses incurred from
taxable temporary differences Bamboo Capital Joint Stock Company operates under Business License No.0311315789 dated 07/11/201
- \FicoiTe Frory defsiied corporte INcoH e mx eiparsss (357.350,482) (357.350,482) iﬂr}:gfz:eitl?th amendment dated 30/05/2019 issued by Department of Planning and Investment of Ho Chi
come from deductible temporary differences :
Total (357,350,482) (357,350,482) The legal capital in Business License is: VND 1,080,057,600,000
The Owner's equity as at 31/12/2019 is: VND 1,080,057,600,000
1. BASIC EARNINGS PER SHARE
1.1. RELEVANT ENTITIES
Current year Previous year
Profit or loss attributable to shareholder's common share 14,417,819,613 (15,840,892,714) Partner Transactions Value
Bonus and welfare funds deducted The Board of Directors, the Board of Managements, Salary, bonuses and 1,876,441,556
Common shares are issued average during the period 108,005,760 108,005,760 the Board of Supervisors other allowances
Basic earnings per share 1,059 (147) Bac Ha Mineral 3sC Receivables 2,558,027778
BCG Bang Duong Energy JSC Receivables 140,956,132,747
B.O.T BT830 Company Limited Receivables 18,797,595, 701
12. DILUTED EARNINGS PER SHARE
Hanwha BCG Bang Duong JSC Payables 1,500,000,000
Receivables 84,152,475
. Sao Sang Sai Gon JSC Receivables 182,162,563,061
Current year Previous year Recaiabias 13,460,525,631
Profit or loss attributable to shareholder's common share N4,417,819,613 (15,840,892,714) Tracodi Land JSC Receivables 470,000,000,000
Bonus and welfare funds deducted - -
Common shares are issued average during the period 108,005,760 108,005,760
1.2. BALANCES WITH RELATED PARTIES
Common shares expected to release
- Financial instruments may be converted
- Common shares issued with conditions Partner Item Value
- Option released Nguyen Thanh Hung Short-term trade payables 2,881,000,000
Diluted earnings per share 1,059 (147) BCG Bang Duong Energy JSC Other short-term receivables 62,344,128
Other short-term receivables 19,203,376
B.O.T BT830 Company Limited Other long-term receivables 15,000,000,000
VIl. NOTES TO CONSOLIDATED CASH FLOW STATEMENT Short-term trade payables 1550,000,000
Bac Ha Mineral JSC Other short-term receivables 2,199,867,556
‘ Short-term loan receivables 3,500,000,000
As at 31 December 2019, the Company had a mortgage of VND 28,420,000,000 in cash equivalents (see
section V.1) to secure loans at banks. Tracedi Land JSC Other long-term receivables 470,000,000,000
Besides, the Company has had no non-cash transaction which affects on cash flows statement, and had Hanwha BCG Bang Duong JSC Other short-term receivables 62,344,128
no cash which the Company holds but unable to use. Short-term prepayments from customers 145,000,000,000
Sao Sang Sai Gon JSC Short-term prepayments from customers 87575,352,999
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2. COMPARATIVE FIGURES

The comparative figures are those taken from the financial statements for the year ended as at 31/12/2018
which were audited by Southern Auditing and Accounting Financial Consulting Services Company
Limited (AASCS).

3. INFORMATION SEGMENT REPORTING

Segment information is presented according to geographical area and business area of the Company.
Segment reporting according to geographical area and business area, is based on the structure of the
internal report and management report of the Company.

Segment reporting include items directly attributable to a segment as well as distributed to the depart-
ment on a reasonable basis. ltems not allocated include assets, liabilities, revenue from financial activi-
ties, financial costs, cost of sales, business management costs, other gains or losses and income tax
industry.

The Company presents its segment reporting and subsidiaries according to the type of business:

Construction

Item Goods sold Services rendered ciptiacte Total

Net revenues 1,059,854,255,928 142,766,093,658 373258970664 1575879320250
Costs of goods sold 924,996,379,206 37180,935,167 334,658,655100 1,296,835969,473
Gross revenues 134,857,876,722 105,585,158,491 38,600,315,564 279,043,350,777

Prepared, March 20, 2020

Prepared by Chief Accountant

Nguyen Thi Thu Hien Hoang Thi Minh Chau TIPS ON Nguyen Ho Nam
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CONTACT

HO CHI MINH CITY

Rep. Office:

14™ Floor, Vincome Center,
72 Le Thanh Ton, Ben Nghe Ward,
District 1, Ho Chi Minh City, Vietnam

Address:

27C Quoc Huong Street, Thao Dien Ward,
District 2, Ho Chi Minh City, Vietnam

Tel: +84 28 62 680 680
Fax: +84 28 62 991188

HANOI

Thang Long Tower,
98A Nguy Nhu Kon Tum Nhan Chinh Ward,
Thanh Xuan District, Hanoi, Vietham

www.bamboocap.com.yvn

AFFILIATES
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